Energy Cenier, Menift Road, Fort Bonifacio
1201 Taguig City, Philippines
Teb: +63 {2) 893.6001 10 47; 883.1320 to 64

e n -~ F OV  recse3@se0157s

GEVELSPRMENT CORPORATION

September 17, 2009

JANET A. ENCARNACION

HEAD, DISCLOSURE DEPARTMENT
4F The Philippine Stock Exchange, Inc.
PSE Centre, Exchange Road, Ortigas Center
Pasig City

Dear Ms. Encarnacion:

In compliance with the PSE disclosure requirement, we submit the attached SEC Form 23-B
(Statement of Changes in Beneficial Ownership of Securities) of Federico R. Lopez, Director.

Thank you.

Very truly yours,

pils

Erudito S. Recio
Investor Relations Manager &
Corporate Information Officer
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SECURWTIES A _XCHANGE COMMISSION .
Metro ManHa, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF BECURITIES
Check box If no longar subjsel Filed pursuant fo Secllon 23 of the Securiljas Regulation Coda
lo filing requirement

[T Rare and Address of Reporing Person ¥ Tesiier Name and Tradiig Symbol . 7. RelalioAship of Nepsriny PermonTo Beasr
Lopez, Federico Rufino. Energy Bevelopment {ERC) Corporation . (Check all applicable)
{asi) Firsty . (iddTe) O g T S Faementfor —t Larscier 10% Ownar
. ' Mumber ] Month/Year Ollser
3/F Benpres Bidg. Exchange Road Septemher 2009 {give {ifle balow) {specify below}
Slizaly . Cilzénshp 8. IF Amendment, Liale of
Ortigas Centre, Pasig City Original {MonthYear)
Filipino
{CHy) (Proviice) {Postal Code}
Table 1 - Equity Securities Beneficially Owned
£. Class of Equily Securily 2. Transaction 4. Securities Acquirad {A) or Disposed of [} 3. Amount of Securtfes Owned &l End) 4 Ownershlp Form: 6. Nalure of indirect Beneficiel
Date of Manth Liract {L} of Inoirect 4 ~ Cwnership
Gommon {MonthiDaylYear) % Number of Shares
Amouny (A} o7 (D} Price
Federico R. Lopez 9.14.09 420,000/ A Php4.80 0.0% 1,528,001 [
9.14.08 500,000 A Php4.85 0.0% 2,025,001 o
9,15.09 500,000 A Php4.80 | 0.0% 2,526,001 D
9.15.09 565,000 A Fhp4.76 0.0% 3,081,001 D
9.16.09 85,000 A Php4.75 | 0.0% 3,156,001 (]
89.18.09 30,000 A Php4.50 | 0.0% 3,188,001 D

{Print or Typé Rasponses)

Reminder: Reporton a separale ine for each elass of exquily securities beneficially owned directly or indiracily. .

(1} Aparson s directly or Indlrectly the beneficial ownar of any equity securlty with respect to which he has or shares: .
{A} Voling power which includes the Powsrlo vole, or to direct the voling of, such securily; andfor
{B) Invesimant power which incluces the power o dispose of, or fo direct the disposition of, such security.

(2) A parson will be desmad o have an indirect benefcial interest in any equily security which is:
(A} held by members of 4 person's inmediate famlly sharing the same household;
(B) held by a parinership in which such person Is & ganeral pariner;
(C) held by & corporation of which such person is a gontroling sharehotder; or
(D} subject to any contracl, amangement or underslanding which gives such pessan veting power or investment power with respact to such sacurity.




FORM 23-B  (contimsnd)

1. Dervaiive Sedurly

Table {| - Parivative Securties Acquired, Disposed of, of Beneficially Owned
{.g., warrznts, options, convartible sactitities)

2. Conversion of |'3. Tranaadt an' - NGTher o vative Sacinlias . Dife B, Til8 &R Amaunt of £, Price ol 18, No. of 3 Uwhar- 0. Nature }
Exercise Prite Date Acquired (A} or Disposed of {0} Exercisable and Undailylng Securitias Derivaiive |Derivative ship Form of Indirect
of Derivaliva {Monlh/Day/Yr} Expiration Date Sacurily Securities of Derivative  |Beneficial
Seourity ' (Month/Dayfrear) Beneficially Securly; Ownership
Owned ai Diret (1)
j Yate Exercisablg, ™ [Expiration AmBtnt or End of of
Amount {A) or (D) Dala Tite Number Month Indeace () ~
of Sharas
EN
Explanation of Responses; .
C_‘JZLL-—._, / t’"
Federico R. Lopez 8.16.09
- e
o Date
Nolg:  Fila thres {3) copies of this form, one of which musl be manually signed.
Altach additional shesls if space provided Is nsulficient,

AR e




