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Question Description Score | Remarks
Part L. The Rights of Examples of additional rights are equitable | Best TheddGC'afaﬁon of stockholders’ ”9?:5_ eml?g@_y E?C: C'x?ﬂ?f"“ﬁmem 1:
Frawenh e 6O e T g R TR S good corporate governance; as such, in addition to the rights grante
hareholders 26% shares of the profits and/or dividends, by the law, the Energy Development Corporation (EDC) expressly
equal treatment for share repurchases and declares its commitment to Promote Stockholders’ Rights in its
Rights Defined the right to mortgage and sell | ete. Corporate Governance Manual and its website
Adequate:None Better: Either one of the
1. Does the company offer | rights Best:All
other ownership rights
beyond voting?
2. Is the pQﬁcy on the Policy and criteria for director Yes The current remuneration system of the Directors was approved by the
. . . ini sting in 2007. Pls se g 20-18, Part 1:
directors' remuneration remuneration should be presented to ?: n "‘? W:M:ng ! jz_gng ris :quth ;2039(;2 :Sé ad; 17
. . N - rm equire atior 1 N > , page
disclosed to the shareholders. (Remuneration is defined as nformation required in intormation statemen m 6. page 17)
shareholders? the total emoluments other than per diems.)
ADEQUATE: NO; BETTER: BLANK;
BEST: YES
3. How is the directors' Directors compensation should be Yes | The direcior's remuneration has been presented on a 3-year matrix
it s arToyap i ad o : IO together with those of other menbers of key management personnel by
funun(/ratzon dls{&/xobbd to dt,tmmn.ed _abcordmg to t.he companys benefit type (short-term employes benefits and post-employment
the shareholders? stated criteria & policy,with approval by benefits)
the shareholders. ADEQUATE: Directors Ho the AGM Minutes, &incs the di ) i ’
. et o - e ine Als inutes, since the direcior's remuneration policy was
161‘]}unerauon. available only as . approved in 2007, there has been o change in the same up to the
total/summation - Please choose NO; present. That resolution of the Beard and stockholders was disclosed to
RETTER:Blank; BEST:Details of the SEC and PSE in £DC’s disclosure in July 2007.
remuneration policy available- Please The 2009 Information Statement can also be downloaded from the
choose YES EDC website at-Investor Relations, PSE/SEC Structured Reports.
Online/\Web Sources are the 2009 Annual and Sustainability Report
and the 2010 20-1S:
« 2009 Integrated Annual and Sustainability Report, Sec1:136, item
e, Remuneration of Key Management Personnel.
URL:hitp://www.energy.com.phiwp-
content/uploads/2010/08/2008-EDC-IASR-final-reduced-
hitp:/ fesww.icdcenter.org/scorecard/client_scr_print.php?all=1
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version1.pdf
e 20-IS 2010, Part 1: Information required in information statement,
(item 6, pages 20 - 21)
4. Does the company allow | Shareholders should have an opportunity to | Best | Shareholders are given the option fo vote such number of
shareholders to elect board | consider and elect each board member shares for as many persons as there are directors to be elected
members individually? individually. ADEQUATE:NO BETTER: or he may cumulate his shares and give one (1) candidate as
BEST:Yes many votes as the number of directors to be elected, provided
' that the total nurnber of vote cast by him shall not exceed the
number of shares owned by him multiplied by the whole number
of directors to be elected.
The following are the information source:
e AGM Agenda (Included in the pages of the online copy of the 20~
1S of EDC
s 2009 Annual Report, URL:http://www.energy.com.phfwp-
content/uploads/2010/08/2009-EDC-IASR-final-reduced-
version1.pdf
. Company By-Laws, URL:http://s75445.gridserver.com/wp-
content/uploads/2009/08/PSE-Disclosure-covering-July-21-BOD-
Meeting-with-Amended-AOl-and-By-Laws.pdf
s 20-IS 2010: ltem B, Control and Compensation Information, page
4
The 2010 Information Statement can also be downloaded from the
EDC website at Investor Relations, PSE/SEC Structured Reports. URL
or the page: hitp//www.energy.com.ph/wp-
content/uploads/2010/03/Def-Info-Statement-2009-28July2010-ASM-
PSE.pdf
Rights Disclosed Background refers to individual profile of | Best | Information sources show individual profiles of new and
new directors and returning directors. For returning directors including Board Meeting Attendance record
5. Quality of Notice to call | returning directors, must include board o Part 1- - o . -
Shareholders' Meeting in the | meeting attendance and performance. : nze(::% ?gggéspgﬁs' Information required in information statement,
past year. ADEQUATE: None; BETTER: Includes
Motice should include: individual profile of new direciors and The 2010 Information Statement can also be downloaded from ¢
cturring directors: BEST: Includ EDC website at Invesior Relations, PSE/SEC Structured Reports. URL
?C }.}H}Jlgn AXECtors, - —~ ‘.mc udes or the page: hitp/fwww energy.com.phiwp-
individual profile of new directors and i content/uploads/2010/03/Dei-info-Statement-2008-29July2010-ASM-
1 s and board mesii ! PSE.pdf
| % The Board Altendance raceid cen also be viewed at i
! |
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at URL: http://www.pse.com.ph/html/disclosure/pdf/2010/pdf/dc2010-
0708_EDC.pdf
5.2 Is there adequate Information Statement, AGM Minutes, Best E|t20-537 2010.;&;‘; 1 d lnfornjatitog rbe{qui%;ed in i;\fo;m”?tmn statement
: e . Aa AT i ~ em 7 page ndependent Public Accountants
mfo}m"}flon on ﬂ_le extu‘lml Age]_“}? ADEQUATE_'NP“C X - The 2010 information Staterment can also be downloaded from the
auditor? Are their name(s), | BETTER:Inadequate information EDC website at Investor Relations, PSE/SEC Structured Reports.
profile, detail of fees and mentioned BEST:All information UR'; Ortfhe‘ Dadg . ‘@'va@ﬁm-ﬂh' 202010
N . : ) . content/uploads /Def-info-Statement-2009-29July2010-
other engagements w‘ﬂ.h the | presented ASM-PSE.odf
company (tax, consulting,
ete.) provided?
5.3 Dividend policy, in Notice to call Shareholders; Meeting, Best | Both amount and explanation of dividend policy of EDC are provided
B 11 S ) £ N .
providing the amount and Inxonxzal1on§tatc1ngnt, AGM Minutes, - AGM Minutes, pages are properly tagged in submitted documents
explanation. Agenda ADEQUATE:Both items missing - AGM Agenda, with tagged pages
BETTER:Includes only one item -DZO_(;KS iOOS, manégevm‘enttRegort, iiemL;‘F. _lt/rarket Pzie %fAnd
oIl 2 o : ividends on the Registrant's Common Equity” page 43-4
BEST:Includes both items - The 2008 Information Statement can also be downloaded from the
EDC website at Investor Relations, PSE/SEC Structured Reports. URL
or the page: hitp://www.energy.com.phiwp-
content/upioads/2009/Q7/f ive-Info-Statement-May-14-2008-Final-
P »df. The information is in pages 68-70 of 177 of the electronic file
5.4 Does the information There should be a summary and/or a Yes X"‘e!M?”a?i_me”‘ R’fi{o”— j‘_?_d the gf'g”agﬁme'f“ODiSCL{fSiO”(ﬁgjp A
A ot Ty ey e 1O . e : : | Analysis of Financial Condition and Results of Operations & A
statement have an executive S}lnplg presentation of the company's ) indicated in the 20-1S 2008 covers the iformation required under an
summary? financial, operational and legal highlights. Executive Summary, giving an overview of the cormpany's financial,
This is to allow the ordinary shareholder or operational, and legal highlights.
stakeholder to be fully aw are of the _ 20415 2008, Management Report
company status. ADEQUATE:No - The 2008 information Statement can also be downloaded from the
BETTER: BEST:Yes EDC website at Investor Relations, PSE/SEC Structured Reports. URL
or the page: hitpd/www.energy.com.ph/wp-
content/uploads/2009/07/Definitive-info-Statement-May-14-2008-Final-
PSE.pdf. The information is in the Management Report Secticn
6. Quality of Minutes of Voting method and vote counting system | Yes | As indicated in the submitied documents, voting meihod and vote
Shareholders' Meeting should be declared before the mceﬁng counting system are declared before the official start of the mieeting
begins. ADEQUATE: Not included; - AGM Minutes
6.1 Voting method and vote | BETTER: ; BEST: Included - Notice to call Sharehclders' Meeting, 20-1S 2010, page 2,
counting system hitp://www.eneray.com.ph/wp-content/uploads/2010/03/Def-info-
g 5ys Statement-2009-29July2010-ASM-PSE odf
- Company By-Laws, URL: hifoi//s75445 gridserver.com/wp:
content/uploads/2009/08/P¢ isclosure-covering-July-21-80D-
hittp://www.icdcenter.org/scorecard/client_scr_print.php?all=1
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Mesting-with-Amended-AQl-and-By-Laws pdf
- 20-1S 2010, Part 1: Information required in information statement,
(Page 4, Item 4. "Voting Securities and Principal Holders Thereof),
URL: http://www.eneray.com.ph/wp-content/uploads/2010/03/Def-Info-
Statement-2009-28July2010-ASM-PSE .pdf
Also. the minutes of the 2009 ASM shows the actual voting and ihe
voting results. We have attached a copy of the 2009 Annual
Stockholders' Meefing
6.2 Issues and Motions The minutes should indicate the issues and | Best | The Approved 2009 Annual Stockholders’ Meeting Minutes indicate all
motions raised during the meeting the issues and motions raised during the meeting.
S g.
Minutes of Shareholders Meeting - 2009 AGM Minutes
ADEQUATE: Not Included BETTER:
BEST: Included
6.3 Agreements arrived at The minutes should indicate the Best |The BDDTOQ/Ed 2003 Atn{lual ftockho'ldir;' l’meeﬁn!;i/1 MthtesAShow|
. : . . . . - . agreements arrived at, i.e.; Approval of Previous Minutes, Annua
during the meeting; ag.reements arrived at during the meeting Report, etc.
Minutes of Sharcholders Meeting
ADEQUATE: Not Included BETTER: A copy of the 2009 Annual Stocholders' Meeting Minutes is hereby
BEST: Included attached for reference.
6.4 Corporate acts which The minutes should indicate Corporate acts | Best | The approved 2009 Annual Stockholders' Meeting Minutes indicates
were approve dor which were approve d or disapprove d by the Ratification of Corporate Acts starting from page.
disapproved by the the stockholders. ADEQUATE: Not The copy of the signed 2009 Annual Stockholders' Meeting Minutes is
stockholders. Included BETTER: BEST: Included attached for reference.
Participation in AGM Shareholders should have an opportunity to | Best | For ih€M2008 and 2009 Annual Stockhoiders’ Meetings, Chairman
ST Il . =) ’ S A
address the Chairman of the Board. AGM Oscar M. Lopez was present
7. Did the Chaitman of the | Minutes, Reports to PSE/SEC/BSP, - AGM Minutes of 2008, page 5 and 2009, page 11
Board attend the last two Certification of Attendance. ADEQUATE: - SEC & PSE Disclosure under SEC Form 17-C on mafers decided in
AGMs? Failure to attend both AGMs due to the 2009 AGM
justifiable reasons ; BETTER:One absent - Certificate of Directors’ Attiendance in Board Meetings for 2008,
due to jusﬁﬁab}e reason URL:htin://s75445 ori 0L COTRIWD-
X contentiupioads/2009/03/Atlendance-during-board-meetings-in-
2008.pdf and 2009,
URL:htto:/iwww.pse.com,ph/nimi/disclosure/odf/2010/odi/dc2010-
£ Dnid the C archolders should have zn opportun !
Diirector atteud at Jeast one the CEO and MDD AGM Minuies, |
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of the last two AGMs?

Reports to PSE/SEC/BSP, Certification of
Attendance. ADEQUATE:Zero; did not
attend either of the two AGMs ;
RETTER:One; attended one AGM
BEST: Two; attended both of the last two
AGMS

Page 5 of 35

The incorning President, Mr. Richard B. Tantoco, was also present
during the 2008 and 2009 Annual Stockholders' Meeting. At the time,
he was Deputy President, then President and CQO.

- SEC & PSE Disclosure under SEC Form 17-C on matters decided in
the 2009 AGM

- Certificate of Directors' Attendance in Board Meetings for 2008,
URL:hilp://s75445 aridserver.com/wp-

content/uploads/2009/023 dance-during-board-meetings-ir
2008.pdf and 2009,
URL:hito:/iwww.pse.com.ph/htmi/disclosure/pdf/2010/pdf/dc2010-

9 Is a name list of board
members attending the AGM
available?

Name list of board and comumittee
mermbers in attendance should be recorded
in the minutes. AGM Minutes, Reports to
PSE/BSP ADEQUATE: No ; BETTER: ;
REST: Yes

As a matter of Corporate practice, the attendance of the Members of
the Board in the Annual Stockholders' Meetings are indicated in the
following:

o AGM Minutes of 2008, page 11
o Reports to the SEC & PSE

Also,the stockholders and other investors are apprised of their
attendance in the 20-1S which is issued preparatory to the Annual
Stockholders' Meetings, and the 17-A.

10. Do AGM minntes record
that there was an opportunity
allowing shareholders to ask
questions/raise issues in the
past year?

Shareholder participation is guaranteed if
the logistics of meetings allow this.
Agenda time should be allocated for
guestions. AGM Minutes, Reports to
PSE/BSP

yes, the minutes of the Annual stockholders' Meetings
show this.

Copies of the minutes of the meetings are attached in our
response to questions vnder Items 6, ¢ic.

10.1 Is there a record of
answers and questions?

Firms which record sharcholder questions
and the corresponding answers from
directors/managers carn a "good" score,
while firms with no record are judged
"soor". AGM Minutes. ADEQUATE:No ;
BETTER: ; BEST: Yes.

Yes

See the Minutes of the 2009 Annual Stockholders' Meeting

Information source - AGM Minutes of 2008

10.2 Is there a record of
resolutions in the minutes?

Questionnaire

Firms which note any resolution earned a
"go0d" score, while firms with no record
are judged as "poor". AGM Minutes,

http://www.icdcenter.org/scorecard/client_scr_print.php?all=1

Information Statement, Agenda.
ADEQUATE:No ; BETTER: ; BEST:Yes

Yes

- AGM Minutes of 2009
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11 Attendance of the Board
Committee Chairs

Shareholders should have an opportunity to
address the Chairs of each Sub-Committee.

The Chairpersons of the different Board Committees of the
Energy Development Corporation (Audit and Governance
Committee, Nomination and Compensation Committee,
Risk Management Comumittee, CSR Commiitee and the
Operations Committee) are always present in the Annual
Stockholders' Meetings.

Proof of this are the attendance reports for 2008 and 2009
which are posted in the PSE website and the EDC website,
in the disclosures pages.

11.1 Did the Chairman of
the Audit Committee attend
the last two AGMs?

Shareholders should have an opportunity to
address the Chairman of the Audit
Committee. Zero; did not attend either of
the two AGMs. ADEQUATE:Zero; did not
attend either of the two AGMs ; BETTER:
One; attended one AGM ; BEST:Two;
attended both of the

Best

The Audit Committee Chairman V.8. Perez, Jr. attended the last two
(2) Annual Stockholders' Meetings

- AGM Minutes of 2008, page 6 and 2009, page 11

- Certificate of attendarnice of Committee members

- EDC Website: URL: http://www.energy.com ph/corporate-
governance/board-committees/

11.2 Did the Chairman of
the Compensation /
Remuneration / Governance
Committee attend the last
two AGMs?

Shareholders should have an opportunity to
address the Chairman of the

Compensation / Remuneration /
Governance Committee. AGM Minutes,
Reports to PSE/BSP. ADEQUATE: Zero,
did not attend either of the two AGMs ;
BETTER:One; attended oue AGM ;
BEST:Two;

Best

The Compensation function has been merged with that of Nomination
in EDC, and as such, it is called the Nomination & Compensation
Committee.

Thus, the two successive year's attendance of the NCC Chairman in
the AGM must also be credited for item 11.3 in the 2010 CG Scorecard

- AGM Minutes of 2008, page 5 and 2009, page 11
- Certificate of attendance of Committee members
w.energy.com.ph/corporaie-

11.3 Did the Chatrinan of
the Nomination Coramittee
attend the last two AGMs?

Shareholders should have an opportunity to
address the Chairman of the Nomination
Commitize. A , Reporis to

PSE o; did nest

atiend either of ths

hitp://www.icdcenter.org/scorecard/client_scr_print.php?all=1

Best

The Compensation function has been merged with that of Nomination
in EDC, and as such, it is called the Nomination & Compensation
Committes.

the AGM m
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BETTER:One; attended one AGM ; AGM Minutss of 2008 and 2009
ST Two: ende ot t - Jinutes of 2 and 2
BEST:Two; attended both of the last two - Certificate of attendance of Committes members
- EDC Website: URL: htto/Awww . energy.com.ph/corporate-
governance/board-commitiees/
Takeover Rules A commonly observed takeover defense is In addition “i the mig“‘;fs COVefedh'Dy 12{3‘(“‘: |1 2‘12’dEtDC has Sfe\"i"’fj‘
o i Fian : 1 . - ") other anti-takeovar defenses, such as, but not limited to the preferre!
the Slgmﬁ.c‘mt _Slz,e of the board members share structure of the Company (Arlicles of Incorporation, SEVENTH
12. Does the company have | shareholdings in the company. Other Article) and By-Laws (Article IV, Section 2)
anti-takeover defenses? observed defenses are cross-sharcholding
oo i b 3 Cavyer AnQaQ
and pyramid holdings. The fewer defenses, hitp://s75445.gridserver.com/wp-content/uploads/2009/08/PSE-
the better. Disclosure-covering-July-21-BOD-Meeting-with-Amended-AGt-and-By-
Laws.pdf
12.1 Do Board members [nformation Statement, Company Website, | Yes 204 2010, Part 1: Inf ) red in information stat )
: 1 o ~ » 7. 1. ~ a1 - -1 ,Part hin ormation required in informaton sta emen
comlolectlvay own more than SEC‘I‘ormFs.li_ AL 18 Yf}.,v23 A, 23 B; (page 14, ‘Nominees for Directors”) URL:
25% of outstanding shares? | ADEQUATE:Yes ; BETTER: ; BEST:No hitp://www.energy.com.ph/wp-content/uploads/2010/03/Def-info-
Statement-2009-28July2010-ASM-PSE .pdf
-SEC and PSE Report on beneficial ownership of shares
- EDC Website, Disclosures pages
- PSE Website, EDC Disclosure pages
12.2 What is the proportion | The bigger the float, the better. Anaual Best | EDC's free float at the end of 2009 is 39.94% as per public
of outstanding shares that Report, Information Statement, company ownership report as of December 31, 2009
are considered "free float"? | website, Quarterly Disclosures to PSE/BSP submitted to the PSE.
(re: computation), ADEQUATE: 0 - 20% ;
BETTER: 20 - 30% ; BEST:over 30% - PSE Website: hitip:/hwww, 3/ {on EDC)
- 20-18 2010, Part 1: Information required in information statement
(page 14, "Nominees for Directors") URL:
http://mww.energy.com.ph/wp-content/uploads/2010/03/Def-Info-
Statement-2009-20July2010-ASM-PSE .pdf
. - EDC Website, Disclosures pages
Part [1. Eqaitable Annual Report, Information Statement, Yes |The pr;’:\ciple of Q,Qe_.%bii_rg.é_@ﬂe_f_\igig applies :i? boihf%istinig clasf;ses gf
Treatment of Sharcholders | Articles of Incorporation. Sgsiifirf;;sommon and preferred -~ regardiess of fhe value of eac
20% ADEQUATE:No ; BETTER: ; BEST:Yes
- 20-1S 2010, Part 1: Information required in information statement
s : (page 6, item 4, “Voiing Securities and Frincipal Holders thereof’)
-}jmm Rights for URL: hitp://www.eneray.com.ph/wp-content/uploads/2010/03/Daf-info-
Shareholders Statement-2009-29July2010-ASM-PSE.pdf
- Articles of Incorporation, URLhttp//www.enerey.com.ph/wi:
http://www.icdcenter.org/scorecard/client_scr_print.php?all=1
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i </2009/10/Increase-in-Authorized-Capital-Stock-and-Stock-
Dividend pdf
13. For the same Cl,ass_ of - Company By-Laws, URL: hitp://s75445 gridserver.com/wp-
shares, does the principle of content/uploads/2009/08/PSE-Disclosure-covering-July-21-BOD-
one share one vote app]y‘? Meeting-with-Amended-AOl-and-By-Laws.pdf
- Information Statement
14. Does the company have | The company should describe the process | Yes Cuhmuiaﬂve votjtng iﬁ ali?‘wle;d for the elect{)gn Otfh D."emtorst V\;iih sucfh
: i o scheme, minority shareholders may combine eir votes In ravor or one
any m.echamsm that allows |inits anpual report. Some exan}gles are 1) director. or distribute them to thair directors of choice.
minority shareholders to cumulative voting, and 2) explicitly
influence board allowing minority shareholders to Further, the Company's Corporate Governance Manual also includes
a0 : . P . provisions adopting the SEC rule and the pertinent provisions in the
composition: 1qﬂuence the nomination of mdepe_ndcnt Securities Regulation Code on the process for electing independent
directors. nnual Report, AGM Notice to directors, whereby the minority is given the option to nominate.
Shareholders, Company Governance 2000 Annual Report, URL:itp:/ o
D PR TN R . -2 nnual Report, -hitp://www.energy.com.ph/wp-
Guidelines and/or Articles of content/uploads/2010/08/2008-EDC-IASR-final-reduced-versiont.pdf
Incorporation, Information Statement. - 20-IS 2010, URL:http://www.energy.com.ph/wp-
ADEQUATE:No BETTER: BEST: Has content/uploads/2010/03/Def-Info-Statement-2009-28.July2010-ASM-
) . L PSE.pdf
mephamsm to allow minority shareholder T AGM Notice to Call Shareholders' Mesting
to influence board composition. -EDC Corporate Governance Marnual,
URL:http:/vww.energy .com.ph/corporate-governance/cg-
manualfintroduction/general-provisions/
- Articles of Incorporation, URL: g/
Aiploads/2009/10/Incre;
- Company By-Laws (Article I, par. 6), pages 25-26,
URL:http://s75445 gridserver.com/wp-content/uploads/2009/08/PSE-
Disclosure-covering-July-21-BOD-Meeting-with-Arended-AQl-and-By-
Laws.pdf
Directors and management should act in No There is no such case involving company directors and management,
the best interest of sharcholders and thus based on the SEC & PSE Records.
15: Hz}s there beer} any case 'sho‘uld not be involved in any case of - SEC & PSE Records
of insider trading involving | insider trading. Annual Report,
company directors and Information Staternent, SEC and/or PSE
management in the past two | records . - ADEQUATE: Yes ; BETTER: ;
years? BEST:No
16. Has the cornpany The company sho Ves | The
E established & sys! regardiug th
|
I
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- EDC Website: Corporate Governance pages: CG-Related

prevent the use of material
inside information and
inform all employees,
management, and board

information and make sure that all parties
concerned are aware of the
policy.Information Statement, Annual
Report, CG Policy, Company Website.

policies>Guidelines on Trading Rules and Restrictions

members of this system? ADEQUATE: No ; BETTER: ; BEST:Yes

No There is no such complaint / dispute / problem concerning related party

Existence of complaints may be an NO S
transactions in the past two years

evidence of conflict of interest. EC and/or
PSE Records, SEC Form 17-A,
Information Statement Additional
information source: court

records. ADEQUATE: Yes ; BETTER: ;
BEST:No

17. Has there been any
complaint/dispute/problem
regarding related-party
transaction in the past two
years?

- SEC & PSE Records

http://www.icdcenter.org/scorecard/client_scr_print.php?ali=1
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Question Description Score | Remarks

18. Does the company | Applicable when the company is involved in related- Yes | EDC strictly adheres to the requirements set forth under the
SRC and the Disclosure Rules of the PSE, as well as the

party transactions that require shareholders’
approval. Annual Report, CG Manual, Code of Ethics,
Company Website, Information Statement.
ADEQUATE: No ; BETTER: ; BEST:Yes

have a policy that
requires management to
disclose related-party
transaction?

Accounting and auditing rules concerning disclosure of
related party-transactions

- 20-18 2010, Part 1: Information required in information
statement, pages 18-20,
URL:http://www.energy.com.ph/wp-
content/uploads/2010/03/Def-info-Statement-2009-
29July2010-ASM-PSE.pdf
- 2009 Annual Report, URL:hittp://wwyw.energy.com.ph/wp:
content/uploads/2010/08/2009-EDC-IASR-final-reduced:

versiont.pdf

19. Are the nature and There might be cases where company may be involved in | Yes These are all clearly indicated

extent of ransactions related party transactions, but it should adequately - 2015 2010, Part 1: Information required in information

with affiliated and articulate the rationale for such transactions. statement, pages 18-20 “Certain Relationships and

related panics ADEQUATE: No ; BETTER: ; BEST:Yes Related Transactions” URL:hitp://www.eneray.com ph/wp-

communicated to content/uploads/2010/03/Def-Info-Statement-2008-
T ) 20.July2010-ASM-PSE pdf

shareholders annually? 2008 Annual Report, page 100

20. Is the company a Key customer/ suppher defined as sales/ purchases No EDC's controlling shareholder is in a similar business but it

o ~ . doe! ontro! key suppliers and customers.
exceeding 20%, transfer pricing at non-market levels es not control key supp !

could lead to value being eroded. ADEQUATE: Yes ;
BETTER: ; BEST:No

part of an economic
group where the parent /
controlling shareholder
aiso controls key
suppliers, cnstomers,
and/or similar
businesses?

Also, the selection of key suppliers is subject to
the Company's Procurement guidelines.

o EDC Procurement Guidelines (same as the
one submitted to in the 2009 CG
Scorecard)

ustemers

suppliers, are publisha
G Form 17-A.

frttp:/ /e icdcenter.org/scorecard/client_scr_print.php?ali=1
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Proxy Yoting

21. Does the company
facilitate voting by
proxy?

Facilitate means sending out proxy voting forms. Notice
to call Sharcholders' Meeting, Information
Statement. ADEQUATE: No ; BETTER: ; BEST:Yes

Shareholders are properly advised they could submit their
proxies. Proxy forms are indicated in the Information
Statement, and can be downloaded from the company
website

@

Notice to Call Shareholders' Meeting, 20-1S 2010,
nage 2, hitp://www.energy.com.ph/wp-
content/uploads/2010/03/Det-info-
Statement-2009-29July2010-ASM-
PSE.pdf

20-18 2010, URL:http://www.energy.com.ph/wp-
content/uploads/2010/03/Def-Info-Statement-2009-
29July2010-ASIM-PSE pdf

e Proxy Forms

L]

22. Does the notice to
shareholders specify the
documents required to
give proxy

This is to provide sufficient information for shareholders,
in order to facilitate the use of proxy voting. Firms
earning top marks clearly spelled out the documents
required. ADEQUATE: No ; BETTER: ; BEST: Yes

Yes

o Notice to Call Shareholders' Meeting, 20-1S 2010,
page 2, httpi//www.energy.com.phiwp-
content/uploads/2010/03/Def-info-Statement-2008-
294uly2010-ASM-PSE pdf

@ 20-iS 2010, URL:hitp://www.energy.com.ph/wp-
content/uploads/2010/03/Def-info-Statement-2009-
29July2010-ASM-PSE pdf

23. Is there any
requirement for a proxy
appointment to be
notarized?

This is to provide sufficient information for shareholders,
in order to facititate the use of proxy voting. Firms
carning top marks clearly spelied out the documents
required. ADEQUATE: Yes ; BETTER:Notice is silent ;
BEST:Notarization not required

Best

Notarizatior is NOT required.

s Nolice to Call Shareholders' Meeting, 20-15 2010,
page 2, hitpy//www.energy.com.phywp-
content/uploads/2010/03/Def-Info-
Statement-2009-29July2010-ASM-
PSE.pdf

Company Bylaws,
URL:htip://s75445.gridserver.com/wp-
content/uploads/2009/08/PSE-Disclosure-covering-
July-21-BOD-Mesting-with-Amended-ACi-and-By-
Laws.pdf

20-15 2010, URL:http://www.energy.com.ph/wp-
content/uploads/2010/03/Def-Info-Statement-2009-
29July2010-ASM-PSE.pdf

[

Questionnaire

AGM Procedures
24. How many days in
advance does the
company send out
notice of general
shareholder meetings?

http://www.icdcenter.org/scorecard/client_scr_print.php?aii=1

Corporate Law: 2 weeks.Notice to call Shareholders;
Meeting, AGM minutes, post-mail dates, Company
Website, Information Statement, By-laws and Articles of
Incorporation. ADEQUATE:Less than 2 weeks;
BETTER:2 weeks ; BEST:More than 2 weeks

Best

Page 12 of 35

Notice is given four {(4) weeks in advance. Please refer to
our response in the scorecard question nos. 24.1 and 24.2

s Notice to Call Shareholders' Meeting, 20-IS 2010,
page 2, http://www.energy.com.ph/wp-
content/uploads/2010/03/Def-Info-
Statement-2009-29July2010-ASM-
PSE.pdf

o« AGM Minutes

» EDC Website

@ Aricles of incorporation,
URL Rt /fww rev.com,
content/uploads/2009/1 0/incre:

in-Authorized-Capital-

Stock-and-Stock-Dividend.pdf

Company Bylaws,
URL:http://s75445.gridserver.com/wp-
content/uploads/2009/08/PSE-Disclosure-covering-
July-21-BOD-Meeting-with-Amended-AOl-and-By-
Laws.pdf

20-1S 2010, URL:http://www.energy.com.ph/wp-
content/uploads/2010/03/Def-Info-Statemnent-2009-~
20July2010-ASM-PSE.pdf

s

24.1 Date of Notice

(dd/mm/yy)

The Notice was dated June 29, 2010, or four (4) weeks
prior to the date of the Annual Stockiolders' Meeting.

& Notice to call Shareholders' Meeting, 20-1S 2010,
page 2, hitp:/iwww.energy.com.ph/wp-
conteny/uploads/2010/03/Def-info-Statement-2009-
294uly2010-ASM-PSE pdf

24.2 Date of Actual
Meeting

(dd/mem/yy/

The aciual meeting date is July 29, 2010

@ Notice fo call Shargholders’ Meeting, 20-18 2010,
page 2, hitpdiwww.enaray.com.oh/wps
contentiupioads/2010/03/Def-info-Statemen(-2009-
284uly2010-ASM-PSE pdi

http://www.icdcenter.org/scorecard/client_scr_print.php7ali=1

e program in the com




Questionnaire

25. Does the company
explicitly mention the
safety and welfare of its
employees?

employees. For holding companies, this should apply to
the companies they hold. ADEQUATE: No coverage ;
BETTER: Only superficial coverage; BEST: Yes,
comprehensive

o 2009 Annual Report, Sec1:43 - Sec1:45,
URL:http/iwww.energy.com.ph/wp-
content/uploads/2010/08/2009-EDC-IASR-final-
reduced-versiont.pdf

s EDC Corporate Governance Manual,
URL:http:/iwww.energy.com.ph/corporate-
goverance/cg-manual/introduction/general-
provisions/

» Code of Conduct and Business Ethics,
URL:http://www.energy.com.ph/corporate-
govemance/cg-related-policies/

o SEC Form 17-A (2009),
URL:http:/fwww.energy.com.phfwp-
content/uploads/2010/03/2008-Annual-Report-SEC-

Form-17-A-Final1.pdf

o Management Report accompanying the information
Statement

e Depariment of Energy Revised Geothermal Safety
and Health Rules and Regulations and Code of
Practice

& EDC Safety Manual

explicitly mention the
role of
supplie
pariners?

/business

business agreements; timely payment; cooperaiive
efforts) shouid be mentioned in the company's public
communications. ADEQUATE: No

coverage;BET :Only sup ial

S RECT Vaa rom
o;BEST Yes, com

http://vww icdcenter.org/scorecard/client_scr_print.php?ail=1

URL:htip:/fwww.energy.com.phicorporate-governance/cg-
related-policies/

- Sustainable Development Report
- SEC Form 17-A (2009),
V.

26. Does the compan; The company has specific policies and programs on Yes o EDC Website: htipy//s75445.aridserver.cony
pany pany has specific p prog , 2
provide an ESOP ESOP or other long-term employee incentive plan contentiuploads/2008/01/Amendmeant-o-5t :
(Employee Share consistent to its obligation to its employees. For holding k-Proaram pdf ) )
ORI S — - e i ot Al L5 o 20-1S 2009, Part 1: Information required in
Option Program), ot companies, this should apply to the companies they information Statement (page 18, flem 10
other long-term hold.- ADEQUATE: No ; BETTER: ; BEST:Yes "Amendment of the SEVENTH Article of the Articles
employee incentive plan %f Ipcorporatic;ncto Allow tSh/J lssugnce anc[f/[’orf,

: e o eissuance of Common Shares Pursuant 1o [ne
lmlked to Sj}cn ei}oldu‘ Company's Executive/Employes Ownership Flan")
value creation to
employees?

27. Does the compan The company should provide a provident fund or an Yes e EDC Personnel Manual, Section 5, Subject 26
. company - companty ay P
provide a retirement equivalent fund for its employees.For holding (Hirq iogy oi %hei pe(r;seonsnek M:dm(ﬁ[fhasz gg;mzoos
plan/fund or its companies, this should apply to the companies they Z:d[g?)gg)w for the corecards ior e
equivalent for its hold. Annual Report, CG Framework or Policy,Code of .
anlovees? Ethics. Information e 2009 Annual Report, Sect:141 - Sec1:143, URL:
ermpioy! ! ucs, H . . N http:/Awww.energy.com.ph/wp-
Statement. ADEQUATE:No ;BETTER:; BEST: Yes content/uploads/2010/08/2009-EDC-IASR-final-
http://www.icdcenter.org/scorecard/client_scr_print.php?all=1
Questionnaire Page 14 of 35
reduced-version1.pdf

o Code of Conduct and Business Ethics,
URL:http://www.energy.com.ph/corporate-
governance/cg-related-policies/

e 20-1S 2010, URL:http://www.energy.com.ph/wp-
content/uploads/2010/03/Def-Iinfo-Statement-2009-
28July2010-ASM-PSE pdf

28. Does the company | The company has specific policies and programs on Yes EmfP’OY?ES [de;e‘OP expef:‘igcer fﬁct"”,ic,a‘ P“’f‘g‘ﬁncmand
provide a continuing training and development consistent with its obligations Ergce s{ffé}goial\li{;ﬁgﬂn stﬁ);ygat [:g‘wgrgg !;Ja?;nz;
training program for its | to its employees. For holding companies, this should geothermal institutions, and other international and local
employees? apply to the companies they hold ADEQUATE:No training providers

coverage;BETTER:Only superficial coverage;BEST: Yes

s Code of Conduct and Business Ethics,
URL:htip://www.energy.com.ph/corporate-
governance/cg-related-policies/

» 2009 Annual Report, Secl:43,
URL:htto:/fwww energy.com.oh/wo-
content/uploads/2010/08/2009-EDC-IASR-final-
reduced-version?.pdf

s EDC Personnel Manual, Secfion 7, Subjects 110 3

29. Does the company | The companys obligations to customers (providing useful | Yes 5 %?#:lof/?ond‘ic‘ and BUSinesf E‘hicsk el
explicitly mention its products that are valued by customers, etc.) should be rpla{édfgdi"cvi‘g";“/»enefgyﬁom-p corporate-governance/cg-
obligations to mentioned in the company;s public - Sustainable Development Report
customers? communications. ADEQUATE:No coverage; U %Fﬁ‘ gor/r/“ 17-A (2009), o
- . . ial o oo G -hitp:/iwww.energy.com.ph/wp-
BET fER‘Or.ﬂy superﬁma; coverage, BEST:Yes content/uploads/2010/03/2009-Annual-Report-SEC-Form-
comprehensive 17-A-Finall.pdf
- 20418 2010, URL:hitp://mww.energy.com.ph/wp-
content/upioads/2010/03/Def-info-Statement-2008-
294uly2010-ASM-PSE pdf
30. Does the company | The tole of suppliers (providing raw materials; honor of | Yes | - Code of Conduct and Business Ethics,



Questionnaire
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29July2010-ASM-PSE pdf

31. Does the compaiy
explicitly mention its
obligations to
shareholders?

The companys obligations to sharcholders (creation and
growth in value; stability and long-term competitiveness)
should be outlined in the company;s public
communications ADEQUATE:No

coverage; BETTER:Only superficial
coverage;BEST: Yes, comprehensive coverage

Yes

- 2009 Annual Report, URL:hitp://iwww.energy.com.ph/wp-
content/uploads/2010/08/2008-EDC-IASR-final-reduced-
versiont.pdf

- Code of Conduct and Business Ethics,
URL:hitp/www.energy.com.phicorporate-governance/og-
related-policies/

- 20418 2010, URL:http://lwww.energy.com.ph/wp-
content/uploads/2010/03/Def-Info-Statement-2008-
29July2010-ASM-PSE pdf

- EDC Corporate Governance Manual,
URL:http/Avww . energy.com.ph/corporate-governance/cg-

manualfintroduction/general-provisions/

32. Does the company
explicitly mention its
obligations to creditors?

he companys obligations to creditors including
honoring debt agreement(s) and timely payment of debt
obligations. ADEQUATE:No coverage ; BETTER:Only
superficial coverage ; BEST:Yes, comprehensive
coverage

Yes

Yes, especially in its first ever Integrated Annual and
Sustainability Report for 2009

- 2009 Annual Report, URL:hitp://www.energy.com.ph/wp-
content/uploads/2010/08/2009-EDC-IASR-final-reduced-
version?1.pdf

- Code of Conduct and Business Ethics,
URL:http:/;www.energy.com.ph/corporate-governance/cg-
reiated-policies/

- 20-18 2010, URL:http//www.energy.com.ph/wp-
content/uploads/2010/03/Def-Info-Statement-2008-
29July2010-ASM-PSE pdf

33. Does the company
explicitly mention
environmental issues in
its public
communication?

Questionnaire

Companies earning the top score thoroughly describe
their environmental activities and the standard to which
they measure their performance (such as international
standards like 1SO 14000). ADEQUATE:No ; BETTER:
Mentioned only as required by law ;
BEST:Comprehensgive mention of environmental issues
& provides standards adhered to with explanations. (E.g.
ISO 14000) or company discloses its policy/practices or
projects which reflect the company's concerns for the
environment.

http://www.icdcenter.org/scorecard/client_scr_print.php?all=1

Environmental concern is a major strength of EDC, as can
be clearly seen in the Cormpany's first Integrated Annual
and Sustainability Report, the Message from the Chairman

of the Board, and the President/CEQ

e 2009 Annual Report,
URL:http://www.energy.com.ph/wp-
content/uploads/2010/08/2008-EDC-IASRfinal-
reduced-version?.pdf

e Code of Conduct and Business Ethics,
URL:hitp://vavw.energy.com.ph/corporate-
govemance/cg-related-policies/~2009 EDC
Integrated Annual and Sustainability
Report

e SEC Form 20-18 2010,
URL:http://vww.energy.com.ph/wp-

Page 16 of 35

content/uploads/2010/03/Def-info-Statement-2009-
29July2010-ASM-PSE pdf

34. Does the company
explicitly mention its
broader obligations to
society and / or the
community?

Community activities, awareness, and involvement
should be in addition to other stakeholder activities
described in separate sections. ADEQUATE:No
coverage; BETTER:Only superficial coverage;
BEST:Yes, comprehensive coverage

Yes

- 2009 Annual Report, Sec1:46 - Sec1:51,
URL:http://www.energy.com.ph/wp-
content/uploads/2010/08/2008-EDC-IASR-final-reduced-
version1.pdf
- Code of Conduct and Business Ethics,
URL:http://www.energy.com.ph/corporate-governance/cg-
related-policies/
- SEC Form 20-1S 2010,
URL:hitp://www.energy.com.ph/wp-
content/uploads/2010/03/Def-Info-Statement-2009-

29July2010-ASM-PSE.pdf

35. Does the company
disclose pending legal
and tax proceedings, tax
assessment notices and
voluntary assessment
program availments that
it considers to be
potentially material to
its business?

Part of full disclosure. Annual Report, Information
Statement, SEC Form 17-C ADEQUATE: No BETTER:
BEST: Yes

Yes

- 20-1S 2010, Part 1: Information required in information
statement (pages 17-18, "Involvement in Certain Legal
Proceedings") URL: http:/fwww.energy.com.ph/wp-
content/uploads/2010/03/Def-info-Statement-2005-
29July2010-ASM-PSE.pdf

- 2009 Annual Report, Sec1:123 - Sec1:124 (Claims for
VAT Refund & Arbitral Issues with NPC), URL :
hitp://www.energy.com.ph/wp-
content/uploads/2010/08/2009-EDC-IASR-final-reduced-

versiont.pdf

Part IV, Disclosure
and Transparency
25%

Material Information

36. Does the company
have a transparent
ownership structure

There should be adequate public info on the companys
ownership structure. The following items evaluate
specific items surrounding ownership:

Yes.
-top 100 Stockholders of EDC at the PSE and

EDC websites
-Public Owrnership Report submitted to the PSE

36.1 Breakdown of
shareholdings

hitp://maww.icdcenter.org/scorecard/client_scr_print.php?ali=1

Yes

HSIB

Please refer to the attache
Common Sharas) and
brnite fo th




Questionnaire
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- 20-1S 2010, Part 1: Information required in information
statement (pages 4-6, “Security Ownership of Certain
Record & Beneficial Owners and Managerment”)

URL:h / .com.phf

36.2 Is it easy to Annual Report, Company Website. (Check for most Best YﬁS- W]\edUS_t 0|f TO%?‘OOEQOC?UN[@%YS (Comﬁongglﬁ;%)
identify beneficial updated information.) SEC Form 18-A / 18-AS. SEC lso includes 2 Il of the beneficial owners of e
ownership? Form 23A/B. ADEQUATE:Shares owned by nominees,
holding companies, PDTC, PSE total more than 15% - 20-18 2010, Part 1: Information required in information
RETTER - . N I . ’ statement (pages 4-8, “Security Ownership of Certain
BET l‘l:R. Sba{is owmfi by nominees, holdmg~ Record & Beneficial Owners and Management)
companies, PDTC, PSE less than or equal to 15% ; URL:http:/iwww.energy.com.phiwp-
BEST:Yes content/uploads/2010/03/Def-Info-Statement-2009-
29July2010-ASM-PSE pdf
- 2009 Annual Report, URL:hitp//www.energy.com.ph/wo-
contentuploads/2010/08/2009-EDC-IASR-finglreduced-
version.pdf
- Company Websit Ny energy.com.ohinve
ations/d
= ol FOF
- List of Top 10
Sept. 30, 2010, URL:hitp://www.energy.com.phiwp-
content/uploads/2010/03/Top-100-8tockholders-as-of-
Sept.-30-2010.pdf
36.3 Arc directors' Annual Report, Company Website, Information Yes -tZ(g'-iS 20t 1(0, Part 2 :5mfgrma“$n (Zequifeg in if)fgﬂ;!rawﬂ
. . o - ~ - o o i statement (pages 4-8, “Security Ownership of Certain
sl'z,an,hold‘mgs otat?mem, SEC Form }8 ‘E /18 A‘:é. ;;LC Form 23A/B. Rocord & Beneficial Owners and Management’)
disclosed? ADEQUATE: No ; BETTER: ; BEST: Yes URL:http://www.energy.com.phiwp-
content/uploads/2010/03/Def-Info-Statement-2009-
29July2010-ASM-PSE pdf
- 2009 Annual Report, URL:http://www.eneray.com.ph/wp-
content/uploads/2010/08/2009-EDC-IASR-final-reduced-
version1.pdf
- Company Website: htto:/www.energy.com.phfinvesior:
relations/disciosures/
- SEC Forms 23-A and 23-B
hitp:/fwww.icdeenter.org/scorecard/client_scr_print.php?all=1
Questionnaire Page 18 of 35
36.4 Are management's | Annual Report, Company Website, Information Yes 't2?-‘s 2(11(0, Paftji(;ﬂfgrmafi‘?n (;equifeg in i?%)rrr:ation
. _ - statement (pages 4-6, “Security Ownership of Cerlain
shareholdmgs Statement, SEC Form 18-A /18-AS. SEC Form 23A/B. Record & Benaficial Owners and Management”)
disclosed? ADEQUATE: No ; BETTER: ; BEST:Yes URL:http://www.energy.com.ph/wp-
content/uploads/2010/03/Def-info-Statement-2008-
29July2010-ASM-PSE.pdf
- 2009 Annual Report, URL:hitp/iwww.eneray.com.ph/wp=
content/uploads/2010/08/2009-EDC-IASR-final-reduced-
version1.pdf
- SEC Forms 23-A and 23-B
37. Does the company | Normally the more dispersed ownership structure, the Best | Majority ?.f the %Qmmon SiOC:j_S are owned by funds
have a dispersed better protection minority shareholders get. It is also representing a big number of investors
ownership structure important to understand the affiliation amongst core - Public Ownership Report 2009,
shareholders, and any possible commercial arrangement URL:http://www.energy.com.ph/wp- )
between the company and affiliates/ third parties that content/uploads/2010/01/Public-Ownership-Report-
may act against the interest of minority shareholders and December-2009-PSE. pdf and 2010, URL:
redi A 1R C . hitp://www.energy.com.phiwp-
Cres 1torsi nnual Report, Company Website, content/uploads/2010/03/Public-Ownership-Report-
Information Statement, SEC Forms 18-A / 18-AS SEC September-30-2010-PSE pdf
Form 23A/B. ADEQUATE: Less than 40% BETTER: - Top 100 SH for 2009, URL:
>10% <40% BEST:<109 hitp://www.energy.com.phiwp-
% <40% ST:<10% content/uploads/2010/03/List-of-Top-100-Stockholders-as-
of-December-31-2008.pdf and 2010,
URL:hitp:/iwvew.eneray.com.ph/wp-
content/uploads/2015/03/Top-100-Stockholders-gs-of-
Sept.-30-2010.0df
38 Assess the guality of | The reports on each topic should be clear, The 2009 Annual Report is the first Integrated
the Annual Report, in comprehensive, and informative. Armual and Sustaonability Report for EDC,
particular, the where it gives focus not only on the leaps and
following: bounds on the business side, but also addresses
the considerations on the issue of sustainability.
58.1. Financial Annual Report (including the anmual report prepared for | Best | Reporis are clear, comprehensive, and informaive

performance

the media/ general dissemination) ADEQUATE:Not

| available; BETTER: Only superficial ; BEST:Reports are

clear, comprebensive, and informative.

http:/fwww.icdcenter.org/scorecard/client_scr_print.php?all=1

nifuploads
P




Questionnaire
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content/uploads/2010/03/2009-Annual-Report-SEC-Form-
17-A-Finall.pdf
- 20-18 2010 on the Audited Financial Statement,
URL:http://www.energy.com.phiwp-
content/uploads/2010/03/Def-Info-Statement-2009-
28July2010-ASM-PSE pdf
38.2 Business Annual Report (including the annual report prepared for | Best Repf"?sﬁfe clear, comprehensive and include mention of
operations, competitive | the media/ general dissemination) ADEQUATE: Not market snares
position, and other non- | available; BETTER:Only superficial; BEST:Reports are - 2009 Annual Report, Audited Financial Statements,
financial matters clear & comprehensive and include mention of market URLhitn:/www eneray.com ph/wo:
e mtﬂm/wboﬂosl?o‘G/OS’?O\)S-EDC 1ASR-final-reduced-
share(s).
- 20 IS 2010 Audited Financial Statements,
URL:http:/Avww.energy.com.phiwp-
content/uploads/2010/03/Def-Info-Statement-2008-
29July2010-ASM-PSE pdf
- SEC Form 17-A (2009), on the Audited Financial
Statement, URL:http:/Avww.energy.com.ph/wp-
content/uploads/2010/03/2009-Annual-Report-SEC-Form-
17-A-Finall.pdf
- SEC Form 17-C
38.3 Board member Annual Report (including the annual report prepared for | Best | The 2009 Annual Report is by far, the best
background he media/ general dissemination). ADEQUATE:Not annual reporting that EDC has published,
available ; BETTER: Board information limited to only a integrating it with its Sustainability Repost.
few m,ms BEST:Full coverage, showing name, Entitled "Sustain via Renew".
position, educaf_lm experience, & sharcholding.
In addition to handing out copies of the Annual
Report to its stockholders and investors, the 2009
Annual Report is also available for downloading
at the EDC website:
http://www.energy.com.ph/wp-
content/uploads/2010/08/2009-EDC-IASR-final-
reduced-versionl.pdf
http://www.icdcenter.org/scorecard/client_scr_print.php?ali=1
Questionnaire Page 20 of 35
@ £l
Questionnaire
Page 3 of §
Question Description Score | Remarks
38.4 Basis of the Board | It is best practice to disclose in the annual report Best™ | The Board's remuneration and remuneration policy has
remuneration the basis of the boards remuneration. been approved by the Stockholders of record in the
ADEQUATE:Not availablereference made to other 2007 Annual Stockholders' Meeting, and disclosed to
source;BETTER:Only superficial disclosure or the SEC and PSE in EDC's July 2007 disclosure. Since
only aggregate amount shown; BEST:Show its approval, there has been no change in this
compensation by type, by positions, & by duties remuneration policy.
performed.
In the 2009 Annual Report, it was presented in a multi-
year matrix which includes also the remuneration
received by key company officers.
Informaticn source is the 2009 Annual Report and the
17-A Report of EDC. Both are available in the EDC
website:

o hitp://www.energy.corm.ph/wp-
content/uploads/2010/08/2009-EDC-IASR-final-
reduced-versionl .pdf

s http://www.energy.com.ph/wp-
content/uploads/2010/03/2009- Annual-Report-
SEC-Form-17-A-Finall .pdf

38.5 Operating risks Asnmnal Report (inclading the annual report Best | As thefocus on EDC's 2009 Annual Report pertains o
ed for the media/ gener al dissemnination) SUSTAINABILITY, the 2008 Annual Report covers a report on the
prepar @ N 4 . company's operating risk. This is also presenied in EDC's 17-A
ADEQUATE:Not available; BE TER Only filed with the SEC this 2010.
superficial BEST:Reports are clear &
comprehensive and include mention :;f market

fritp://www.icdcenter.org/scorecard/client_scr_print.php?ali=1
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ntip:/ fwww.icdcenter.org/scorecard/client_scr_print.php?all=1

e 2009 Annual Report, Sec1:147 - Sec1:162, URL:
http:/Awww.energy.com.phiwp-
content/uploads/2010/08/2009-EDC-IASR-final-reduced-
version.pdf

@ SEC Form 17-A for 2010

38.6 Identification of Annual Report (including the annual report Yes lﬁdf‘ﬂ@“df?”f directors are identified and their qualifications are
Independent Directors prepared for the media/ general dissemination) well-stated
ADEQUATE:No ; BETTER: ; BEST: Yes

& 20-IS 2010, URL:hitp /fwww.energy.com.phiwp-
content/uploads/2010/03/Def-Info-Statemnent-2009-
29July2010-ASM-PSE . pdf

s 2009 Annual Report, Sec1:29 - Sec1:32,

URL:http:/fwww energy.com.ph/wp-
content/uploads/2010/08/2009-EDC-IASR-final-reduced-
version.pdf

e SEC Form 17-A (2009), on the Audited Financial
Statement, URL:hitp:/lwww.energy.com.ph/wp-
content/uploads/2010/03/2009-Annual-Report-SEC-Form-
17-A-Finall .pdf

38.7 Board meeting Individual director attendance should be Best TE{% _repolri on Director's gﬁeng::\;\ce is made via hj mairixdon
attendance of indivi cenlnes, TATE NoE Ailalls RETTER- individual attendance in Board Meetings. Also, the attendance
qjt‘undanu of individual dxsﬁg ﬂ.ADEQLA FE:Not Available, BETTER: report is for Board Committee Meetings is likewise presented for
directors BEST: Available a full disclosure on Board attendance.

e 20-1S 2010, URL:http://www.energy.com.ph/wp-
content/uploads/2010/03/Def-Info-Statement-2009-
28July2010-ASM-PSE. pdf

@ SEC Form 17-A (2009),
URL:http:/Avww.energy.com.ph/iwp-
content/uploads/201 0/03/2008-Annual-Report-SEC-Form-
17-A-Finall.paf

_e 2009 Annual Report, Sec1:40 - Sec1:41,
URL:hitp://www.energy.com.ph/wp-
content/uploads/2010/08/2009-EDC-IASR-final-reduced-
version1.pdf
38.8 Does the company | As required by the SEC. Annual Report (including | Best
have a policy requiring | the annual report prepared for the media/ general e 20-18 2010, UF'?LIhﬁpi//WWW.energy.'Com.ph/wp~
full disclosure of details | dissemination). ADEUATE: No BETTER: Only content/uploads/2010/03/Def-info-Statement-2009-
of related-party Superficial disclosure BEST: No related-party 29July2010-ASM-PSE.pdf
http://www.icdcenter.org/scorecard/client_scr_print.php?all=1
Questionnaire Page 22 of 25
transactions in public transaction(s) observed, or, if observed, company & SEC Form 17-A (2009), on the Audited Financial
communications? provides (1) name, (2) relationship, (3) policy, and Staternent, URL:http:/www.energy.com.ph/wp-
(4) value and (5) rationale content/uploads/2010/03/2009-Annual-Report-SEC-Form-
17-A-Final1.pdf

+ 2008 Annual Report, p. 109,
URL:hitp:/fwww.energy.com.ph/wp-
content/uploads/2010/08/2009-EDC-IASR-fingl-reduced-
versioni.pdf

@ EDC Website: http://www.energy.com.ph/corporate-
governance/cg-related-policies/

39. Is there any This is to monitor and ensure a proper relationship | Yes | - Full business interest disclosure Statement

staternents requesting between directors and the company. This is to ggé Wég'sg:f f\“{ozﬁﬁvw eneray.com.phloornoraie:

director; to report their | monitor and ensure a proper relationship between govemancelca-related-policies/ -

transactions of the directors and the company. ADEQUATE: No

company shares? BETTER: BEST: Yes

Audit Process Best practice requires internal audit operation to be | Yes ;hDeC Cf;'mDliancehOffiCr::'siRe?ortdorg Cc;rpc;’ratehsovsrnancde for .

T [ I = shown on the website elucidates further the independence o

40. Does the company ;Z?f&flhilniiz!s;};;??:g;gé?f%’smﬁgny Ca Audit Group as a separate unit from Management of the company.
. 2 s = No;

have an mtemg{"{?udn BETTER: ; BEST:Yes. o EDC Corporate Governance Manual,

operation 531? .bhed as URL:hiip:/Awww.energy.com.ph/corporate-governance/cg-

a separate unit in the manualfintroduction/general-provisions/

company? e The internal Audit Charter

¢ EDC Website>AGC Charter
(hitp://s75445 gridserver.com/wn:

41. Does the internal Audit Commiitee Charter ADEQUATE:No Yes o Charter of the Audit and Governance Committee,
auditor report to the BETTER: BEST: Yes URL:http://s75445.gridserver.com/wp-
board audit committee? content/uploads/2009/09/1-Charter.pdf

» EDC Website: EDC Corporate Governance Manual,
URL:http:/fwww.energy.com.ph/corporate-governance/cg-
manualfintroduction/general-provisions/

» Quarterly and Annual Reports fo the Audit and
Governance Commiltee

independent evaluation of the internal coniro! Yes s
s 1 LiaA1
i
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0¢. ©.g., financial

fittp://wwevicdeenter.org/scorecard/client_scr_print.php?all=1

of the internal control CG Manual, Code of Ethics, company website, e Annual Report of the Internal Audit Department to the AGC
: - ; pany w
processes of the Board Committee Charters (only if publicly
company? available) ADEQUATE: No ; BETTER: ; ® EDC Corporate Governance Manuzl,
REST: Yes URL:hitp:/Awww.energy.com.phicorporate-governance/cg-
e manualfintroduction/general-provisions/
a Code of Conduct and Business Ethics,
URL:hitp:/iwww.energy.com.ph/corporate-governance/cg-
related-policies/

43. Does the company The external anditors should be accredited by Yes

perform an annual audit | SEC.Check publicly available info on audit » 2009 Ar)”“[a' ze;"ﬁ‘}c %’f’;ggfjmg‘“g’}ffz‘i‘f“fﬁ” '_‘;hfw'f'

using SEC accredited contract, audit committee process, and audit % ‘Q,deﬂfa dela) [ORee e Db mnoninarionec

N . . VErsicni.p
external auditors? reports, Information Statement, Annual Report g&?ﬁ? A (2009), " -
¥ 0. . e .. SOV e @ rm 1 /-A oh
ADEQUATE: No ; BETTER: ; BEST:Yes URL:http:/fwww.energy.com.phlwp-
content/uploads/2010/03/2008-Annual-Report-SEC-Form-
17-A-Finall.pdf
e Disclosures to the SEC and PSE

44, 1s the financial report | Common practice: 105 days after end of fiscal Best | The submission is very timely

disclosed in a timely vear, and 45 days after end of quarter. Annual

manner during the past | Report, SEC and/or PSE records, Audited e 2009 Annual Reaort Uf*Lihitg://mw%enerq LOM.pOvD=

: : content/uploads/2010/08/2009-EDC-IASR- reduced-
year? Financial Statements. Quarterly Reports, jo_‘en[1“°Lf d5/2010/08/2009-EDCAASRA dutes
Information Statement, SEC Form 17C demonlect )
AD EQUATE'DiSﬁOSGd 105 days after end of e EDC Website: hitp://www.energy.com.phfinvestor-
fiscal year, and 45 days after end of quarter; f SC“?ws’lmf;zc"ggsg‘;’fenmrmmy
TR - RO oeli o £Tas ) © > Form 17- ,
BET F BR: ; BEST:Disclosed earlier than common URL hitp:/fwwi energy com.phfp-
practice. content/uploads/2010/03/2009-Annual-Report-SEC-Form-
17-A-Finall.pdf
» Sec Form 17-Q 2" Quarter 2010, URL:
http://www.energy.com.phiwp-
content/uploads/2010/03/SEC-Form-17-Q-June-2010-
PSE.pdf
e SEC Form 20-1S, URL:hitp://www.energy.com.ph/wp-
content/uploads/2010/03/Def-Info-Statement-2008~
294uly2010-ASM-PSE.pdf
45, Are there an ualifications will be determined based on No e 2009 Annual Report: Auditor's Report (Financial Statement
. LA Hea - ; , . F

accounting qualifications | material disagreements in accounting between a‘;fgfﬁ{‘t) //NO qualified or advfflse opinion, Sec1:74,

. S L . . - ) s “hitp:/www.energy.com.ph/wp-

in the audited financial | auditor and management. Auditor Report (financial contentiuploads/2010/08/2009-EDC-IASR-final-reduced-

http://www.icdcenter.org/scorecard/client_scr_print.php?all=1
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8
statements apart from statements section), Information Staterent version1.pdf

the Qualification on ADEQUATE: Yes; BETTER:some reservations e SEC Form 17-A (2009),

Uncertainty of Situation? | drawing attention to certain time ; BEST:No URL:http://www.energy.com.ph/wp-
content/uploads/2010/03/2009-Annual-Report-SEC-Form-
17-A-Finall.pdf

e SEC Form 2048, URL:hitp://www.energy.com.ph/wp-
content/uploads/2010/03/Def-Info-Statement-2009-
20July2010-ASM-PSE.pdf

46. Does the compan, The Company website (www.energy.com.ph) is

'oes ¢ pany pany Y p

website disclose up-to- frequently updated.

date information on:

46. 1. Business operation | Website must contain up-to-date corporate Yes Aaze e axfoves ous kaos sapved: Nowsyfep 15, 2010

information for each of these items. e.g., financial Company wabsite: URL ) o )
statements and annual reports must be the most o htto:/www.eneray.com.ph/our-expertise/exploration/
© cp > g . hitpd/www.energy.com.ph/our-expertise/drilling/
recent ones. Record the date the website was . hitp/fwww.energy.com.ph/our-expertise/reservoir-
examined: / / or write the management/
date on the ff. Company Website ADEQUATE: o hitpJiwww .energy.com.on/our-expertise/fres/
) . B hitp:/fwww .enargy.com.ph/our-expertise/environmental-
No BETTER: BEST:Yes managemant/
. hitp://www energy.com phjour-expertise/enerqy-research-
B hitp://www .energy.com.ph/our-expertise/engineering-design-
construction/
B hitp:/fwww.energy.com.ph/our-proiects/geothermal/
B httpiwww snergy.com.ph/our-projects/hydro/
- hitp:/iwww energy.com . ph/our-profecis/wind/
46.2. Financial Website must contain up-to-date corporate Yes | Date website was examined: November 15, 2010
statements information for each of these items. e.g., financial Company Website: URL
statements and annual reports must be the most “ w.enerqy.com.phfinves
recent ones. Record the date the website was
examined: / / or
write the daie on the ff. Company Website
ADEQUATE: No BETTER: BEST:Yes
sase > COTHOTEL: NG
“ |

Company Website: URL
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hitp/Awww . eneray.com.ph/c/inews/

statements and annual reports must be the most °
recent ones. Record the date the website was
examined: / / or
write the date on the ff: Company Website
ADEQUATE: No BETTER: BEST: Yes

46.4 Shareholding Website must contain up-to-date corporate Ves | Date website was last visited: November 15, 2010
structure information for each Qi‘ these items. e.g., financial Company Website: URL
statements and annual reports must be the most . hitp/iwww.eneray.com.phfinvestorrelations/psesec-
recent ones. Record the date the website was sl s/
examined: / / or

| write the date on the ff: Company Website
ADBQUATE: No BETTER: BEST:Yes

46.5 Organization Website must contain up-to-date corporate Yes | Date websile was last visited: November 15, 2010
structure information for each of these items. e.g., financial Company Website: URL

statements and annual reports must be_ the most - httpfwww.energy.oom.ph

recent ones. Record the date the website was

examined: / / or
write the date on the {f: Company Website
ADEQUATE: No BETTER: BEST: Yes

46.6 Corporate group Website must contain up-to-date corporate Yes | Date website was last visited: November 15, 2010
structure (IN/A for a information for each of these items. e.g., financial Company Website: URL

compaity that does not | statements and annual reports must be the most hitg:www.eneray.com.oh/about-ede/milestones/
belong to corporate recent ones. Record the date the website was -
grouping) examined: / / or

write the date on the ff: Company Website
ADEQUATE: No BETTER: BEST: Yes

46.7 Downloadable Website must contain up-to-date corporate Yes | Date website was last visited: November 15, 2010
annual report information for each of these items. e.g., financial Company Website: URL

statemnents and annual reports must be the most URL:http:/Avww.energy.com.ph/wp-

recent ones. Record the date the website was content/uploads/2010/08/2009-EDC-IASR-final-reduced-

examined: / / or version1.pdf

write the date on the ff: Company Website
ADEQUATE: No BETTER: BEST:Yes

http://www.icdcenter.org/scorecard/client_scr_print.php?all=1
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46.8 Notice to call Website must contain up-to-date corporate Yes | Date website was last visited: November 15, 2010
shareholders' meeting information for each of these items. e.g., financial SEC Form 20415 2010 )
o a e SEC Form 20-18 2010, page 2,
statements and annual reports must be the most URL:hiip-//ww energy.com.phiwp-
recent ones. Record the date the website was content/uploads/2010/03/Def-Info-Statement-2009-
examined: / / or 29July2010-ASM-PSE pdf

write the date on the ff: Company Website
ADEQUATE: No BETTER: BEST:Yes

47. Does the company Best Practice recommends that the board should Best | EDC has a very active Investor Relations Officers who
: . . tr . communicate directly with shareholders/investors, and conduct
provide contact details consider establishing an IR function to regular nvestor/press/Analyst Briefings.
for a specific Investor communicate with shareholders / potential
Relations person or unit | investors. CG Manual, Annual Report, Company o Company Website: htip://www energy.com.ph/investor-
that is easily accessible | Website. ADEQUATE ;Not available BETTER:IR relations/disciosures/
to outside investors? person specified with contact information made » Annual Reports, Sec1:176, (2009)
known to public ; BEST:IR person specified with g;%é:@iﬁ%ﬁﬁ%ﬁBC’/E'SCB‘B@%}}Q?&.;ASMM;.reauced.
contact information made known to public version.pdf
48. Does the comparny The company should establish effective channels to The Company utilizes media briefings, press releases
offer multiple channels | communicate with shareholders / mvestors to in print and television, the Company website. website
of access to information? | ensure that material information is disclosed to of regulators (SEC and PSE), among others.
Multiple channels interested parties equally.
include:
48.1 Amual report Company Website, Annual Report, Disclosures to | Yes e 2009 Arlmual report, URL:QrtS:/,fivw‘vy_eneLq /Com phiwo:
PSE/SEC/BSP. ADEQUATE: No ; BETTER: ; ccmfam,um\?ausldm0/08/40\,9~;:D(,-L&Sﬂ—fiha%ﬂaﬂuCe@_—
BEST:Yes version®.pdf ' _
! e SEC Form 17-A (URL previously cited)
48.2 Company website | Must contain relevant & up-to-date corporate Yes | Company Website: hitp://www.energy.com pit
information. Company Website, Annual Report,
Disclosures to PSE/SEC/BSP. ADEQUATE: No ;

BETTER: ; BEST: Yes

48.3 Analyst briefing(s) | Company Website, Annual Report, Disclosures to | Yes | This is aiso the maieral used in the mediz briefing. This material

i PSE/SEC/REP. ADEOUATE: Mo : BETTER: is posted in { : DC website under "invesior Relaticns:
sapuiaitatat ST R AR Presentations".
BEST Wes

http://waww.icdcenter.org/scorecard/client_scr_print.php?all=1
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48.4 Press conference Public information disseminated about the Yeg | This ‘i also F:{e rp'}g‘éria', ”?d in (Ehe ‘f‘;ediatbﬁii’[@-, This material
. N . . e E ebs estor Relations:
(s) / press briefing(s) companys financial performance.Company ‘Efrzgzni:,{gﬁsf website under finvestor Relatio
Website, Annual Report, Disclosures to
PSE/SEC/BSP. ADEQUATE: No ; BETTER: ; Company Website:
BEST:Yes .
V. Board The corporate governance rules should reflect a Best Sgg_hct?rg;"‘ate Governance ’V:a,”ua‘v . .
Responsibility 25% value-oriented management of the company which manLJa125’%&'32’552&?5&?225rliiﬂiﬁg e-govemnanceitg-
takes the interest of the sharcholders into account. N
Menitering 2 The corporate governance rules should also reflect 'r\r/he disf'?%;% on the ’a‘e§§ Lg Pidafted Corporate Governance
A yiQT P o~ aihilifiea T ianual o >C is aiso avatiadie al
Control the vision and lz,sponoﬁ?lhti es of .the‘board, Ihis hitp:/Aeww.pse com phintml/disclosure/pdf/2010/pdf/dc2010-
question is evaluated with two criteria: firstly, 6369_EDC.pdf
49. Does the company board responsibilities are clearly stated and
have its own written secondly, the corporate governance policy is
Corporate Governance | clearly disclosed, meaning the policy is written by
Manual that clearly the firm itself, distributed to employees, or
describes its value approved by the board. CG Manual, Company
system and board Website, Annual Report, CG Policy.
responsibilities? ADEQUATE:No company-specific written rules
mentioned. BETTER: Rules exist, but not formally
approved by the board BEST:Rules approved by
the board and fully disclosed
50. Does the Board of | The company should set up a policy on the Yes SgEhCOd/e/ of Conduct and Butsi”ess Ethics (COBE), oorelated
Directors provide code | business code of ethics and encourage the polici etgt/p vl energy.com.phicorporale-govermance/bg-related:
of ethics or statement of | directors, management, and employees to adhere
business conduct for ail | to. Annual Report, CG Manual, Code of Ethics,
directors and Company Website ADEQUATE: No ; BETTER:;
employees? BEST:Yes
51. Does the comparny Amnnual Report, Company Website. ADEQUATE: | Yes EDC Code of Conduct and Busi Eihi
) i T R - ode of Conduct and Business Ethics,
hf“{e corpor;te No ; BETTER: BEST:Yes URL:htip:/fwww.energy.com.phicorporate-governance/cg-related-
vision/mission/values? policies/
- EDC Website: hito://www.eneray.com.pi
http://www.icdcenter.org/scorecard/client_scr_print.php?all=1
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Questionnaire
Page 4 of 5
Question Description Score | Remarks
52. Does the PSE Examples of non-compliance may include Best | EDC has not been declared to be non-compliant by the PSE.

have any evidence of
non-compliance of
the company with
PSE rules and
regulations in the last
year?

delay in publishing financial reports,
retroactive approval by shareholders, non-
compliance with rules regarding related-party
transactions, directors owning shares without
reporting. ADEQUATE:2 case or more;
BETTER:One case BEST: None

o PSE Records

53. Assess the
quality of the Audit
Committee Report in
the Annual Report:

A full and complete andit committee report
will contain information described in the six
topics listed in 54.1 to 54.6.

The Audit Committee Report in the 2009 Annual Report is
comprehensive.

53.1 Attendance Audit Committee Report ADEQUATE: No ; Yes s 2009 Annual Report, Sect:72, URL:hitp:/Awww.energy.com.ph/wp-
BETTER: : BEST:Yes content/uploads/2010/08/2009-EDC-IASR-final-reduced-
’ version1.pdf
e Board Committee Reports:
http://www.energy.com.ph/corporate-governance/board-
cominittees/annual-activity-report/
53.2 Internal Control | Audit Committee Report ADEQUATE: No ; Yes s 2009 Annua! Report, Sac1:72, URL:hitp:/ww.energy.com. phivp-
BETTER: ; BEST: Yes content/upicads/2010/08/2009-EDC-IASR-final-reduced-
version1.pdf
o http//www.energy.com.ph/corporate-governance/board-
cormittees/annual-activity-report/
53.3 Proposed Audit Committes Report ADEQUATE: No ; Ves ® 2000 Annual Report, Sec:72, URL:http/www.energy.com.phiwp-
auditors BETTER: ; BEST:Yes content/uploads/2010/08/2009-EDC-ASR-final-reduced-
version1.pdf
w7

- 2009 Annw
conterniig

hitp://www.icdcenter.org/scorecard/client_scr_print.php?all=1




non-executive

http://www icdcenter.org/scorecard/client_scr_print.php?all=1
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53.5 Legal Audit Committee Report ADEQUATE: No ; Yes - 2009 Annual Report, S8c1:72, URL hitp:/lwww.energy.com.oh/wp-

e - : - K \tent/uploz 8/2009-EDCHASR-final- d-version?.
comphance BETTER: ; BEST:Ves content/uploads/2010/08/2009-EDC-IASR-final-reduced-version1.pdf
54. Have board For an effective CG system, directors are Best ors as of end of 2009 have accomplished 100% attendance in a

) o .. . . s X ining Program.
members encouraged to participate in director training to
participated in the fully understand their duties and —
training on Corporate | responsibilities ADEQUATE:Less than 25%; N EO ebst
Governance. BETTER:Between 25%-75%; BEST:More ':;;Jer
- G, e
than 75% o ICD Records
o Certificates of Attendance issued by recognized Institutions

55. Have senior It is best that senior executives also undergo Best | Majority of Management executives have atiended the one-day CG seminar
management training rate oOVErnance they - conducted by the IFC last July 2, 2007 at the Hotel Intercontinental, Makati,
nanagement , Talmng on COrporate governance as ihey too, . as well as the in-house seminar conducted by EDC's HR QOrganizational
executives attended | play a very important role in implementing CG Dev't. Department in 2007.
training on Corporate | in the company. ADEQUATE: Less than 25% ; o bsito: e
Governance? BETTER:Between 25%-75%; BEST:More PR A

than 75% -ICD Records

- Certificates of Attendance

56. What is the Board members have a responsibility to attend | Best | Excsllent record of Atiendance. More than 80%

P o - Aoty A de, ater 700, Brac
aftendance board meetings. Adequate: /‘OA) Average - Ceriificate of Board Attendance 2000,
performance of the | attendance Better:70 - 80% Best: 80% Average URL:http: //wvw pse.com.ph/tml/disclosure/pdf2010/pd/9c2010-
board members attendance. o z\—” 1 Repost, Sec1:40, URL g o

1 —— nnual Report, Sec tpi/fwww .energy.com.phiwp-
dmm‘g Efm past 12 contentfuploads/2010/08/2009-EDC-IASR-final-reduced-version1.pdf
months? - SEC and PSE Records
57. Does the The board has the duty to ensure that effective | Ye: A EDC _WebSCifff Corporate Governance pages: Risk Management
company provide a | risk management system(s) are in place. ;m;n;‘t&ts: 'e'in:it Varual

. = RIS agemel ranual
risk management Adequate: No Better: Best:Yes goment van
policy? :
58. Does the There should be a clear separation of roles, Yes | Both Board and Management's roles are clear
o T P ihilitr 1 ar,
company clearly duties, and responsibilities between the board - EDC Website: CG Manua:
distinguish the roles | and management. Adequate: No Better: hitp://www.enerqy.com.ph/corporate-governance/cg-manual/executive-
and responsibilities | Best:Yes (Have Both Board and MGT roles & Ofgg ef\%SIge?iﬁC"Cdg“[\js‘m‘d‘“fﬁ{‘C“ﬁ“S/ o .
R b T4 S - Edc Website: CG Manual :hitp://iwww.energy.com.phi/corporate-
of the board and responmbxhtles) governance/cg-manualiboard-of-directors/general-responsibilities-specific-
management? duties-and-responsibitities-of-a-director-board-meetings-trainingorientation-
http://www.icdcenter.org/scorecard/client_scr_print.php?all=1
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process/
- Company By-LaWS URL h Ver.Com/ Wi
content/uploads/ 3 g-July-21-BOD-Meeting-with-
Amended-AQ1-
59. Does the board | The board should set up formal criteria to Yes | The EDC Board’s self-assessment has been practiced for two years
. k . running since its institution in 2008.
conduct an annual assess its performance.Adequate:No (Or just
self-assessment? have a description of the Board's duties written - 2009 Annual Report, URL:http://www.energ
without evidence of actual activity) Better: content/uploads/2010/08/2009-EDC-IASR-final-red
. - . : - EDC Website: hitn:/iwww.eneragy.com.ph/corporate:
BeSt'YeS (M,USt have evidence showing actual governance/measures-to-comoly/evalyation-sysiemn/
implementation)
60. Does the It is a duty of the board to assess the Yes | The EDC Board has conducted an annual performance assessment of the
< : : ; ot e ito mstitution in 2
company conduct an | performance of the CEO/MD/President. President/CEO for two consecutive years since its institution in 2008
annual performance | Adequate:No (Or just have a description of the - 2008 Annual Report, URL:htip:/www energy.com.ph/wp-
assessment of the Board's duties written without evidence of 2%%%&"\%/@;&? U '(};3"30 -EDC- “\g‘\"“;:/“.f&?““(‘d version}.pdf
) : 9 . . . . - ebsite: hitp://www . energy.com.ph/corporate-
CEO/President? act}xa] actwny)‘Better. Bgst.\{es (Mus}. have overnance/measures-to-comply/evaluation-system/
evidence showing actual implementation)
61. How many board | Please provide the number There were fourteen meetings in 2009, including the AGM
meetings are held per and the Organizational Board Mecting.
year?
Data source is the Certificate of Board attendance filed with
the SEC. The link to the web file has been indicated in prior
questions.
61.1 Dioes the firm | If the firm provides a listing in the annual Best %mecai/e of Board Aﬁe“da‘j‘t‘ e 200? OO0
. . i AW it 5 ./ dc2! -
report board meeting | report of each board member and his or her gmBhé%é;'%‘}’ -pse.com.on/nimidisclosureine ndidez
attendance of board meeting attendance record, the company - Company Website: SEC Form 17-A (2009 ):
individual directors? | receives a ;goods. Corapanies that provide a hito://www.energy.com.phiwp-content/upioads/2010/03/2008-Annual-
: : " . Report-SEC-Form-17-A-Final1.pdf
!,SE Of hgar,d meeting attendance l?llt o - 2008 Annual Report, Sec1:40, URL:hitp/www.energy.com.phiwp-
individual breakdown are scored content/uploads/2010/08/2009-EDC-ASR-final-reduced-versiont.pdf
Conflict of Chairmaan of the board should be a non- Yes In EDC, although the position Chairman of the Board is bundled with the
_____ - - N CEO position, the day-to-cay running of the company sfill pertains io the
emcu‘uv dm,cmr to avoid contli President and COO
: Bm» Y |
52 1s ST a
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¢ Company By-Laws UR

63. Does the board
appoint committees
with independent
members to carry out
various critical
responsibilities such
as:

Duties, responsibilities, and policies relating to
this committee should be clearly

stated. Adequate: No Better: Best:Yes

Yes. For these Committees, explicit is the requirement for
independent directors: Audit and Governance Committee and
Nomination and Compensation Committee.

63.1. Audit. If yes,
are the following
items disclosed?
Charter/ Role and
responsibilities

Best Practice suggests creating an audit
committee that consists of a majority of
independent directors

| EDC has an Audit and Governance Committee

o http://www.energy.com.ph/corporate-governance/board-
committees/individual-profile/

s hitp://www.energy.com.ph/cerporate-governance/board-
comwimittees/charters/

and Responsibilitic

Board Committee Charters {only if publicly

la), CG Manusl. Adequate: No Better:

htip:/fwww.icdeenter.org/scorecard/client_scr_print.php?all=1

63.1.1 Charter/ Role | Annual Report, CG Policy, Company Website, | Yes U PRDCHE‘O;IPOFBQE Governance :F”Ua' . .
IR o YR g s . L:hitp:/iwww.energy.com.ph/corporate-governance/cg-
and responsibilities Boa.ld Committee Charters (only if jaubh&y manualfintroduction/ganeral-provisions/
available), CG Manual. Adequate: No Better: - 2009 Annual R port URI
Best:Yes /20 1l
-A (2009) URLhttp:wvew.energy.com.phiwp-
content/uploads/2010/03/2009-Annual-Report-SEC-Form-17-A-Finai1.pdf
- EDC Website: Corporate Governance Pages: (‘hax er of Boa[d
Committees: hitp://www energy.com.ph/corporate-
committees/charters/
63.1.2 Profile / Annual Report, CG Policy, Company Website, | Yes y rE’LEL; t‘folflpomfe Govermance hrjlanual, .
PR : o - ~ b . . : RL:hitp:/iwww.energy.com.p corporate~govemanca cg-
Qualifications Bogrd Committee Charters (only if publicly manualintroduction/general-provisions/ .
avmlablr:), CG Manual. Adequate: No Better: - 2009 Annual Report, URL:hito//www energy.com.ph/wp-
Best:Yes confent/uploads/2010/08/2009-EDC-IASR-final-reduced-version1.pdf
- SEC Form 17-A (2009), URL:http://www.energy.com.ph/wp-
content/uploads/2010/03/2008-Annual-Report-SEC-Form-17-A-Final1.pdf
- EDC Website: Corporate Governance Pages: Charter of Board
Committees: hitp://www.energy.com.ph/corporais-governance/board-
63.1.3 Independence | Annual Report, CG Policy, Company Website, | Yes | - EDC Corporate Governiance Manual,
http://www.icdcenter.org/scorecard/client_scr_print.php?all=1
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Board Committee Charters (only if publicly URL:http://wgw.ene/rgy.con?.ph/corporz;te-govemance/cg—
i1, afes . manual/introduction/general-provisions
available), CG Manual. Adequate: No Beter: - 2009 Annual Report, URL:hip://www energv.com.ph/wp-
Best:Yes content/uploads/201 0/08/2009-EDC-IASR-final-reduced-version.pdf
- SEC Form 17-A (2009), URL:http://www.energy.com.ph/wp-
content/uploads/2010/03/2009-Annual-Report-SEC-Form-17-A-Final1.pdf
- EDC Website: Corporate Governance Pages: Charter of Board
Committees: hitp:/Awww.enerqy.com.ph/corporate~governange/board-
comimitiees/charters/
63.1.4 Is the Best Practice recommends that the Chairman | Yes y E?%nCo/r/porate Govemance r!]\j!anual, . ,
. N . R N :http:/fwww.energy.com.ph/corporate-governance/cg-
Chau‘m_an of the of the Committee should be an 11_1dependent manualintroduction/general-provisions/
Committee an director. Annual Report, CG Policy, Company - 2009 Annual Report URL: mm e enerey.com. phfwp-
independent Website, Board Committee Charters (only if SFC lapload /2L (2009 LRL oAl h</‘f'ﬂﬂdf
; 9 ; : . At - orm J itp:/Awww.energy.com.ph/wp-
director publicly available), CG Manual. Adequate: No content/uploads/2010/03/2009-Annual-Report-SEC-Form-17-A-Final1.pdf
Better: Best:Yes - EDC Website: Corporate Governance Pages: Charter of Board
Committees: http://www.energy.com.ph/corporate-governance/board-
commitiees/charters/
63.1.5 Performance / | Annual Report, CG Manual, CG Policy, Yes |- 2099/“[”“3' 'jgr;?g l)’(%& httg C/“\I”;\S\I;CFC“;V o rg‘/"v"'“ -
: . 3 . : . content/uploads/2010/08/2009- inal-reduced-versionl.pd
Meeting Attendance Comp.any W_cbsxte, Boaid Commltleg Charters ZSEC Form 17-A (2009), URLMiip/hwww.energy com phiwp-
(only if publicly available), Information content/uploads/2010/03/2009-Annual-Report-SEC-Form-17-A-Final1.pdf
Statement, Certification of Corporate - EDC Website: Corporate Governance Pages: Charter of Board
Q o oy . - RV Committees: hitp:/Awvwaw.snaergy.con.ph/corporate-governance/board-
Secretary. Adequate: No Better: Best:Yes commitises/chariers/ R
~EDC Weabsite: Corporate Governance:
http:/www.energy.com.phicorporate-governance/voard-commitises/
63.2 Compensation / | Best Practice recommends establishing a EDC has a Nomination and Compensation Committes, which has
Remuneration. compensation / remuneration committee o ig:_fg:gg;rer Compensation/Remuneration functicns required in
(Compensation/ ensure that compensation is determined
Remuneration according to company criteria and policy.
Committee) if yes,
are the following
items disclosed?
63.2.1 Charter/Role | Annual Report, CG Policy, Company Website, | Ves - EDC Corporate Govemnance Manual,

URL:hitp://www energy.com.ph/corpora
m ﬂuammrcducu provisions/
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content/uploads/2010/03/2009-Annual-Report-SEC-Form-17- A-Finalt.pdf
- EDC Websit Corporate Govornance Pages: Charter of Board
Committe NIk X s.com.ph/corpora overnance/board-
committ
63.2.2 Is the Best Practice recommends that a majority of | Yes | - EDC Corporate Governance Manual, o)
Comumnittee the committee members should be independent :#j:;urgf/?q(rg:ﬁénéf/zg’n;org Sgigz‘?\fte‘gove'narme o
composed of a directors. Annual Report, CG Policy, Company
majority of Website, Board Committee Charters (only if AiAD 17}( 009) e l
ade - mibtie! . 1 - orm 2 ONATINTR energy com. pmvp—
Tgbper%d‘:m [ﬂ.ﬂ:xhcy available), CG Manual. Adequate: No content/uploads/2010/03/2009-Annual-Report-SEC-Form- 17-A-Finalt.pdf
directors’ Better: Best:Yes - EDC Website: Corporate Governance Pages: Charter of Board
Comit e enaray.com.phicorporate-governanse/board-
comm
63.2.3 Performance / | Annual Report, CG Policy, Company Website, | Yes | -2009 Anlnuai Report URL bty
% PRSP dance -] LS N [ LI TON content/uploads/c4 i
Meeting Attendance Bogx (‘:COIHIT‘HY{LL Charters (only if publicly TSEC Form 17A (7009) UR‘ htip- v, emrg/ com phWD-
available), CG Manual. Adequate: No Better: content/uploads/2010/03/2009-Annual-Report-SEC-Form-17-A-Finall.pdf
Best: Yes - EDC Website: Corporate Govermance Pages: Charter of Board
Committees: hitp:/iwww.eneray.com phicorporate-governance/board-
committe: harters/
- EDC Website: Corporate Governance:
hitp:/feww.energy.com.phicormorate-governance/board-commitiees/
63.3 Nomination For transparency and equitable treatment of EDC has a Noméﬂ?tior} and C;.»mpe_nsaﬁqn C'Olgr’(l%ﬁ?]?, which has
Committee. If yes, shareholders, there should be a nomination jurisdiction over Nomination functions required in this question.
are the following committee.
items disclosed?
63.3.1 Charter/Role | Annual Report, CG Policy, Company Website, | Yes | - EDC Corporate GOV@\'”&‘”C@:ASHUEL
and Responsibilities | Board Committee Charters (only if publicly ﬁ;ﬁ;@;}fgﬁlﬁﬁﬁgﬁﬁ;ﬂ;‘p’géﬁi"sﬁgﬁffe’g°"ema”“’°9'
available), CG Manual. Adequate: No Better: - 2009 Annual Report, URL:} enerey,com.ph/wp-
Best:Yes content/uploads/2010/08/2009- -final-reduced-versiont.pdf
~SEC Form 17-A (2009), URL;hitp://www.energy.com.ph/wp-
content/uploads/2010/03/2009-Annual-Report-SEC-Form-17-A-F Final1.pdf
- EDC Websile: Corporate Governance Pages: Charter of Board
Commitiees: hitp//www.energy.com.phicorporate-governance/board-

http:/fwww.icdcenter.org/scorecard/client_scr_print.php?ali=1

Questionnaire

Questionnaire

hitp

oE
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o/ fwwericdeenter.org/f,

Page 5 of 5
Question Description Score | Remarks
63.3.2 Is the Committee Best Practice recommends that a majority of | Yes | - EDC Corporate Governance Manual,
composed of a majority of the committee members should be ﬁs,’;gg:ﬁi&%ﬁgggg@ﬁ S:‘égor‘gg;afe'govemance/cg'
independent directors? independent directors. Annual Report, CG - 2009 Annual Report. URL:hitp://www.encrey.com.ph/wp-
Policy, Company Website, Board content/uploads/2010/08/2009-EDC-1A SR-final-reduced-versionl pdf
~ s A : : ~SEC Form 17-A (2008), URL:http:/iwww.energy.com.ph/wp-
(,mmmltee ?haﬂm (only lfPUbhdy content/uploads/2010/03/2008-Annual-Report- -SEC-Form-17-A-
available), CG Manual. Adequate: No Final1.pdf
Better: Best:Yes - EDC Website: Corporate Governance Pages: Charter of Board
Committees: hitp:/www.energy.com.ph/corporate-
aovernance/board-committees/charters/
63.3.2.3 Performance / Meeting | Annual Report, CG Policy, Company Yes | -2009 A”If‘ua' R(?Pé;‘(‘é L)JFEL' argy.con ‘éh"“’p' -
1 o e ~ ) . content/uploads/2010/08/20: nal-reduced-versionl nd
Attendance We?slte, Bogrd Cmn:nmee Charters (only if ZSEC Form 17-A (2009), URL hilp-//www.energy.Com phiwp-
publicly available), CG Manual. Adequate: content/uploads/2010/03/2009-Annual-Report-SEC-Form-17-A-
No Better: Best:Yes Finai1.pdf
- EDC Waepsite: Corporate Governance Pages: Charter of Board
Committees: http/lwww.energy.com.phicorporate-
governance/board-committees e
- EDC Website: Corporate Governance:
hitp:/iwww.eneray.com.oh/corporate-qovernance/board-
Board Compesition The more non-executive directors on the Best | Three outof eleven Directors of the EDC Board are
board, the higher the ievel of board Independent Directars.
64. How many board :nexﬁbez's independence in decision-making and to - Articles of Incorporalion URL
are independent directors? conduct effective monitoring. Adequate:at
least 2 or 20% whichever is lesser Better>3
but less than 5 Rest>=5 - EDC Website: Corporate Governance Pages:
: Co ‘pr SW.BNEraY.Com . Dh/Corporate-govers
| i

orecard/client_scr_print.php?ali=1
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content/uploads/2010/03/Def-info-Statement-2009-20July2010-
ASM-PSE.pdf

65. Does company state in its
Annual Report the definition of
"independence” for identifying
independent directors in public
unications?

TThe Board should clearly define the
meaning of independence.
Adequate:Provide it according to the SEC
definition Better: Best:Provide its own
definition that is more stringent than SEC
definition

Best

The definition of Independence is further mentioned in the
Compliance Office's Report on the Website

« 2009 Annual Report, Sec1:39,

URL:hitp/fwww. energy.com.phiwp-
content/uploads/2010/08/2009-EDC-IASR-final-reduced-
version1.pdf

- SEC Form 17-A (2009), URL:http:/fwww.energy.com.ph/wp-
content/uploads/2010/03/2009-Annual-Report-SEC-Form-17-A-
Finatl.pdf

DC Website: Corporate Governance pages:

hitn:/fwww. energy.com. phicorporaie-govermance/ca-

manual/board-of-directors/composition/

66. Does the board conduct
assessment of what skills and
training the directors need?

The Board should conduct assessment of
what skills and training the directors need.
Adequate: No Better: Best:Yes

- Company Website: Nomination and Compensation Commitiee
charter: hitp:/A snerqy.com.ph/corporate-govarnance/b
mimittees/ch. =
- EBC Corpol Governance Manual,
URL:http/Awww.energy.com.ph/corporate-governance/cg-
manual/introduction/general-provisions/

67. Does the Company have a
ate statement by the Board
“Directors describing their
responsibilities in reviewin
firm's financial statement?

The Board of Directors should have a
separate report that essentially outlines the
activities of the board which include
approval of financial statements of the
previous year. These items may be included
in the Chairmans report Adequate: No
Better: B

Yes

- 2009 Annual Report, Sec1:73, "Statement of Management's
responsibility” which accompanies the Audited Financial
Statement, URL: hilp:/iwww.energy.com.phfiwp-
content/uploads/2010/08/2009-EDC-IASR-final-reduced-

version1.pdf

http://www.icdcenter.org/scorecard/client_scr_print.php?all=1
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