THE INSTITUTE OF CORPORATE DIRECTORS

presents this

Certificate of Attendance
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Arturo T Valdez

Energy Develapment Corporation
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for having compiez‘ed f;he Orientation Course on
Corporate Governance held on the I¥ day of September
2011 at the Peninsula M; nila, Corners of Ayala and
 Makati Avenues, M;kaz‘i City, Philippines.

Given this ™ day of September 201 1.




