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The Energy Company

(

PNOC ENERGY DEVELOPMENT CORPORATION

Merritt Road, Fort Bonifacio, 1200 Taguig City, Philippines
P.O. Box 2102 MCPO, Tel. Nos. 893-6001 to 47/893-1320 Fax No. 840-1575

January 29, 2008

ATTY. PETE M. MALABANAN
Head, Disclosures Department
Philippine Stock Exchange

Tektite Building, Ortigas Center
Pasig City

Dear Atty. Malabanan:

We submit the following certifications filed with the Securities and Exchange
Commission (SEC) pursuant to the SEC Code of Corporate Governance:

1. Certification on attendance of the members of the Board of Directors during the board
meetings for 2007

2. Certification on the Company’s compliance with the Corporate Governance Manual

Thank you.

Very truly yours,

)

Erudito S. Recio
Investor RelationsManager &
Company Information Officer
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CERTIFICATION

KNOW ALL MEN BY THESE PRESENTS:

The undersigned, OSCAR M. LOPEZ and ROBERTO V. SANNQGR-EHEmrare
and Corporate Secretary, respectively, of PNOC Energy Development C(npor' hon (the
“Corporation”), a corporation organized and existing under the laws of the Philippines,
with principal office at Merritt Road Fort Bonifacio, 1200 Taguig, under oath, do hereby
certify: ‘

1. " That a summary of the attendance of the members of the Board of Directors
of the Corporation during the board meetings for the year 2007 attached as
Annex “A” hereof is true and correct based on the records of the Corporation;
and

2. That the records of the Corporation do not show that any of the members of
the Board of the Corporation has absented himself without any valid reason
for more than fifty percent (50%) of all meetings of the Board of Directors,
both regular and special, during his incumbency or any twelve (12) month
period during said incumbency.

This certification is executed in compliance with the requirements of SEC
Memorandum Circular No. 3, series 2007, the SEC Code of Corporate Governance and
the Corporation’s Manual on Corporate Governance. C

IN WITNESS WHEREOF, I have hereunto affixed my signature this day of
at Makati City, Metro Manila.

éﬁ{m/ Ro;zf/{"ro V. SAN JOSE

Chairman Corporate Secretary

SUBSCRIBED AND SWORN to before me'éﬁé Zfl
affiants exhibiting to me their Community Tax Cer tificates, as foﬂows:

Name CTC No. Issue Date/Place
Oscar M. Lopez TIN#102829530
Roberto V. San Jose 17674757 Jan 30., 2007 / Makati
Doc. No. 4%
Page No. 7 -
BOOI( NO. '—:V—_——_—; e e o § .

Notary Pubﬁc for the C:ty of Tagu:q untif 12/31/2008
Appointment No. 58 (2007-2008)
3rd Floor, Building V, Energy Center
Merritt Road, Fort Bo mfamo Taguig Csty
Roll No. 46123, 05/25/01
PTR No. 0326246-8, ‘1/03/08 Taguig City
IBP No. 728077, 12/28/017, Fmal/ an Juan/Mandaluyong



ANNEX "A™

SUMMARY OF ATTENDANCE DURING BOARD METINGS FOR THE YEAR 2007
PNOC ENERGY DEVELOPMENT CORPORATION

Date of Board Meetings/
Legend : Present (/) Absent (X)
Not Applicable (NA)

Org.

Name of Directors [12.18.0711.29.0411.20.0711.13.0711.09.0711.06.0710.15.0709.18.0708.30.0 18,21 07108.14.0707.17.0707.02.0706.19.07406.14.0706.07.0705.16.07 04.26.07 | 04.17.07 | 03.20.07 | 02.20.07 | 02.07.07  01.23.07
Antonio M. Cailao NA NA NA NA NA NA NA NA I / / / / / / / / / ! / / ! /
Paul A. Aquino ! / / ! / / / / / / / / / ! / ! X X X X / / /
Benito Jose Q. Bengzon | NA / ! X X X / / ! I / / / / / / / ! / 1 / / /
Asuncion J. Espina NA / 1 / I ! / / / / i / / ! / 1 1 X X 1 / / /
Danilo Luis M. Mariano NA / / / / / / / ! I / / / / ! I / / / / I ! /
Nicasio P. Rodriguez, Jr.| NA ! / / 1 / ! ! I / / / / / i 1 / / i / / / I
Ralph A. Salazar NA / 1 / / ! ! / / / / i / / 1 / / / ! / v
Benjamin F. Tugonon NA ! X X X X X X / ! ! / ! I / 1 X X 1 1 1 ! 1
Ernesto S. Amatong NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA / / / / / / X /
Edgardo A. Bautista NA NA NA NA NA NA X / / / / / / ! NA NA NA NA NA NA NA NA
Vicente S. Perez, Jr. / X / X X / / X li X / / / / NA NA NA NA NA NA NA NA
Eric O. Recto / ! / / / ! ! / ! ! / / / ! ! NA NA NA NA NA NA NA NA
Pedro A. Aquino, Jr. NA / ! NA X / / / / NA NA NA NA NA NA NA NA NA NA NA NA NA NA
Oscar M. Lopez / ! NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
Peter D. Garrucho, Jr. / / NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
Ernesto B. Pantangco / 1 NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
Francis Giles B. Puno X / NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
Jonathan C. Russel / / NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
Richard B. Tantoco ! / NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
Federico R. Lopez 1 X NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
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PNOC
PNOC ENERGY DEVELOPMENT CORPORATI S —

Energy Center, Merritt Road, Fort Bonifacio, Taguig, Metro Manila
Philippines MCPO Box 2102 Tel. No. 893-6001/1320

CERTIFICATION

I, FRANCISCO A. PALAFOX, of legal age and with office address at Energy Center,
Merritt Road, Fort Bonifacio, Taguig City, Metro Manila, Philippines, being the duly-appointed
Compliance Officer of PNOC Energy Development Corporation (the “Company”), a
corporation duly-organized and existing in accordance with the laws of the Republic of the
Philippines, with office address indicated above, after being sworn to in accordance with law,
hereby certify and state that:

1. The Company has adopted in the Corporate Governance Manual the leading practices

and principles of good corporate governance pursuant to the provisions of SEC
Memorandum Circular No. 2, Series of 2002;

2. For the year 2007, the Company, through its Directors, officers, Managers and

employees, substantially complied with all the leading practices and principles of its duly-
adopted Corporate Governance Manual.

5 I am issuing this Certificate in compliance with the requirement of the Securities and
Exchange Commission on the annual reporting on the Company’s compliance with the
Corporate Governance Manual.

IN WITNESS WHEREQOF, I have signed this Certificate this 28" day of January 2008,
at Taguig City, Philippines.

e a 900
SUBSCRIBED AND SWORN TO before me this LJAN 2 8 2008 roiio ciy,
Phxh&)}) 7es affiant exhxbmng to me his Community Tax Certificate No. _/< 2Y/78 _ issued on

O

ATTY. JASMINE D. GINO
Notary Public for the City of Taguig ungl 12/31/08
Appointment no. 58 (2006-2008)
3/F Bldg V, Energy Ctr., Merritt Road, Fort Bonifacio Taguig
City
Roll No. 46123 (05/25/01)

. . IBP No. 729977 (12/28/07) RSM
Doc No. 46 PTR No. 0326246 B (01/09/08) Taguig City
Page No. 11 « .
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