Energy Center, Merritt Road, Fort Benifacic
1201 Taguig City, Philippines

Tel: +63 {2) 667-7332

Fax: +63 {2} 840-1575

November 11, 2010

JANET A. ENCARNACION

HEAD, Disclosures Department

Philippine Stock Exchange

Tower One and Exchange Plaza

Ayala Triangle, Ayala Avenue, Makati City

Dear Ms. Encarnacion:
In compliance with the disclosure requitement of the PSE, we submit the attached

Initial Statement of Beneficial Ownership of Securities (SEC Form 23-A) of
Nestor H. Vasay, Senior Vice President and CFO.

Very truly yours,

‘2jt‘/‘;\f [\‘
Erudito S. Recig

Investor Relatioris Manager &
Corporate Information Officer




FORM 23-A

Metro Manila, Philippines

SECURITIES. AND EXCHANGE COMMISSION

INITIAL STATEMENT OF BENEFICIAL OWNERSKIP OF SECURITIES

Flied pursuant ta Seclion 23 of the Sectriies Regulation Code

1. Name and AJGrESS of Ieporing Rarson

T Dae of Event Requinng
starement

T5. Tssiier Namie ang Traging Symnal

Tab

Ie 1 -~ Equity Secuirilies Beneficially Owned

Vasay Nestor Hernandez {MonthDayfYeas) Eneray Development Corporation (EDC)
RETH {25 [EL 6. RelGiensiip of TepaTung POrsON 10 155081 7. T Aendmen,
November 8, 2010 {Check 8l applicatle) Date &f Original
14 Everlasfing St., Tahanan Village . Tax ldentfication Numbar . Director 105 Owener {MonmvDayyaar)
(Sireat) _X_ Omzer - Gther
134-403-258 (ghee lita Betow) {specily bulow)

4. Clizenship Senlor Vice President and CFO
Sucat Paranague City Filipino
iy} {Frovinee) [Postal Goda)

1. Ciass of Equily Secunly

2. Amount of Secunies

" Chwmatshy

&, Nawne of [Romert Beneheis) Ownershap

Benpficialy Owned Fomm: Direct (D)
% Number orindlreci{f) *
ommon Share 0.00%

Reminder: Report tn a separale line for each class of equity securilles beneficially owned direcly cr indirectly.

{Print or Type F!espunss}

* {1} Aperson is directy or incfreclly the. beneficial cwner ofany equily seturity with respect to which he has or shares:
{A) Voling powar which includes the power io vels, or o direct Lhe voting of, such security; andfae

{B) Im power which |

I e powar o dispose of, or to direct the disposition of, such secsity.

i2) A person will e deemed 1o have an indiroct beneficial interest in any equity security which is2
{a) held by members of a person’s immediale Family sharing the-same househafd;held by members of a person's immediale family ahardng he same heusehold;

{B) held by a partnership in which such person & 2 genaeal partner;

[C) held by & sarparalion of which suchpersenis 8 cnnlm_lli'ag,_ sharehatdet; arheTd by a corporation of which such person |s a cantrolling shareholder; or
(O} suhbject to any conlrect. avangement ar understanding which gives such parson voling powar e invesiment powerwilh respact

10 such security,




FORM 23:A  {continved) Table Il - Dedvaliva Securilies Beneficially Gwned (2,3., warmnts, oplions, converlible securities)

.

+. Dervative Securlty 2. Dale Exerisable 3. Tille and Amount of Equlty Securilies 4. Gonversion |5, Owmership 6. Matura of indirect

and Expiation Date Underlying the Dervative Securiy orExgrise Form of Beneficial Ownership
{Manth/Dayfysar) : Piica of Berivative
) Denvalve Hacunty -
MET) T [Expvanen ‘ Emount or " Securlty Direct {0} or
|Exercisable  [Data Fitle {Nurmiber of tndivact {Iy =
. Shases
N/A

Explanation of Responses:

ey

ESTOR ASA'Y

Page 2




