Energy Center, Merritt Road, Fort Bonifacio
1201 Taguig City, Philippines )
Tel: +63 {2) 667-7332
Fax: +63 (2} 840-1575

January 31, 2011

JANET A. ENCARNACION

HEAD, Disclosures Department

The Philippine Stock Exchange, Inc.
Philippine Stock Exchange Plaza

Ayala Triangle, Ayala Avenue, Makati City

Dear Ms. Encarnacion:

In compliance with the PSE disclosure requirement, we submit the attached Statement of
Changes in Beneficial Ownership of Securities (SEC Form 23-B) of Erudito S. Recio, Investor
Relations Manager.

Thank you.

Very truly yours,

Rowena C. Clemente
OIC, Corporate Information Officer



SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

- FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Check box if no langer subject Filed pursuant to Section 23 of the Securities Regulation Code

1o filing requirement

T Name and Adaress of Reporing Person 7. Issuer Name and Trading Symbol 7. Ielalicnsmp of Reporing Ferson to Issuer

Recio Erudito  Sygengco Energy Development Corp. (EDC) (Check all applicable)

{Last) {First) {Middle} 3. Tax identification . 5. Statement for Director : 10% Cwner

' Number ’ MonithfYear X Officer Other
55 Xavierville Ave., Loyola Heights 116-337-376 January 2011 {give title below) {specify belaw)
(Street) 4. Giizenship 6. If Amendment, Date of Corporate Information Officer
Criginal (MonthYear)
Quezon City Filipino
[T Provinca) (PGSt Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acguired (A} of Disposed of (D) 3. Amount of Securities Owned at End|4 Ownerghip Form: 6. Nature of Indirect Beneficial
Date of Month Unirect {2} or indirect (i) * COwnership
(Month/Day/Year) % Number of Shares
Amount {A)er (D) Price
Common Shares 1/31/2011 3,000 A P579 0.0% 48,000 D
Common Shares 4,000 I Owned by wife

{Print or Type Responses)

q 13
v ) 3 dasn, )
I Fa
ERUBITO S. RECI Date {J
Reminder: Report on a separate fine for each class of equity securities beneficially owned directly or indirsctly.
{1} Aperson is directly or indirectly the beneficial owner of any equity security with respect fe which he has or shares:
{A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Invesiment power which includes the power to dispose of, or to direct the disposition of, such security.
{2) A person will be ceemed to have an indirect bereficial interest in-any equily security which is:
{A) held by members of a person’s immediate famity sharing the same household,
{B} held by a partnership in which such person is a general partner;
{C) held by & corporation.of which such person is & controlling sharehelder; or
(3} subject to any contract, arrangement or understanding which gives such person voting pawer or investrment power with respect to such security.




FORM 23-B (continued)

Table Il - Derivative Securities Acguired, Bisposed of, or Beneficially Gwned
{e.g., wamrants, options, convertible securities}

erivative Security T onversion or |3 Transaction |4, Number of Dervatve Securities o tlate 5. Tile and Amount of 7. Priceof 16.No. of 9. Owner- 10, Nature
Exercise Price Date Acquired (A} or Disposed of (D) Exercisable and Underlying Securities Derivative [Derivative ship Form of Indirect
of Derivative (Month/DaylYr} Expiration. Date Security Securities of Derivative  |Beneficial
Security (MonthvDayfYear} Beneficially Security; Ownership
Owned at Direct {B3)
Date Exercisable  |Expiration [Amount or End of of
Arnount (A) or (D) Date Title Number Month Incirect () ™
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided i insufficient.

i)

T

b )R

ERUDITO S. RECIO




