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November 18, 2013,  

 

    

 

JANET A. ENCARNACION 

HEAD, Disclosures Department 

The Philippine Stock Exchange, Inc. 

Philippine Stock Exchange Plaza 

Ayala Triangle, Ayala Avenue, Makati City 

 

 

Dear Ms. Encarnacion: 

 

Further to our disclosure of November 11 regarding the damage sustained by the 

Unified Leyte facilities due to Super Typhoon Yolanda, please be advised of the 

following findings from the necessary assessments made as of this date: 

 

1. EQUIPMENT – The cooling towers of the Malitbog (232 MW), Tongonan (112.5 

MW) and Mahanagdong (180 MW) Power Plants are inoperable due to significant 

damage sustained.  In addition, part of the cooling system of Upper Mahiao (130 MW) 

was also damaged.   The control systems of Tongonan, Mahanagdong and Upper 

Mahiao also sustained water damage.   Consequently, none of the main power plants 

constituting the 650 MW are currently operable. The small optimization plants 

consisting of 15 MW Tongonan Topping Cycle and the 16 MW Malitbog Bottoming 

Cycle are now being assessed.  The Company is exerting all best efforts to return all the 

power plants back to service at the soonest possible time. 

 

2. FACILITIES - The steamfield lines appear to be operable despite manifest damage 

sustained. Almost all of the Company’s buildings (e.g., offices, administration buildings, 

warehouses, laboratories, staff housing facilities), however, have sustained varying 

degrees of damage.  

 

3. WORK FORCE – All employees have been accounted for.  Less than 30% have 

reported back to work, however, due to the fact that all of our employees and their 

families are residents of Leyte. 

 

4. POWER PURCHASE AGREEMENT (PPA) - The Company has formally written the 

National Power Corporation pursuant to the relevant Force Majeure provisions of the 

PPA. 

 

5. TRANSMISSION LINES/DISTRIBUTION LINES – Based on the latest update 

provided by the National Grid Corporation of the Philippines, 248 transmission towers 

and 198 poles are either toppled or broken, and 120 poles are leaning, in the central 

Visayas grid. 

 

 



 

 

In these trying times, the Company and the other members of the Lopez Group of 

Companies have mobilized their resources to provide humanitarian and other assistance 

to the Municipality of Kanangga and the City of Ormoc, and continue to do so as of this 

date.    

 

The Company will be unrelenting in its efforts to ensure that its power plants 

resume operation at the soonest practicable time.  

 

 We shall notify the exchange of any relevant development in this regard, 

including a timeline for returning the power plants back to service. 
 

For the Exchange’s favorable consideration. 

 

 
 


