We lead the country to decarbonization.

@ 6.4 million tons of CO,

Comparison with an average Coal Power Plant
(in tons CO, per MWh)
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DISCLAIMER

This presentation contains certain looking statements. These forward looking statements include words or phrases
such as EDCor its management or other words or phrases of
similar import. Similarly, statements that describe objectives, plans or goals also are forward-looking statements. All such

forward looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially from
those contemplated by the relevant forward-looking statement. Such forward looking statements are made based on

current expectations or beliefs as well as assumptions made by, and information currently available to,
management. EDCdoes not make expressedor implied representations or warranties asto the accuracyand completeness of the
information contained herein and shall not accept any responsibility or liability (including any third party liability) for any loss or
damage, whether or not arising from any error or omission in compiling such information or as a result of any reliance or
use of suchinformation . The information and opinions in this presentation are subject to change without notice.

This presentation does not constitute a prospectus or other offering memorandum in whole or in part. Information contained in
this presentation is a summary only and is prepared for discussion purposes and is not a complete record of the discussions This
presentation shall not constitute an offer to sell or the solicitation of an offer to buy any security. There shall be no sale of these
securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to qualification under
securities laws of such state or jurisdiction. By receiving this presentation, each investor is deemed to represent that it is a
sophisticated investor and possessessufficient investment expertise to understand the risks involved. Prospective investors
should undertake their own assessmentwith regard to their investment and they should obtain independent advice on any such
suitability, inherent risks and merits and any tax, legal and accounting implications which it may have for them.
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7 Company Introduction

-integrated geothermal company, delivering clean and renewable
energy

8Brief Overview FPH9 Summary of Operating AssefbQBusiness Modell 1Contract Tenorl 2 Portfolio Expansiorl 3Risk Factors & Initiatives

Highlights of the Presentation

15| Addressing Risk Factors

In the context of a challenging competitive environment, we are focused in reducing our spot market exposure, investing to im prove our

16Reduce Spot Market ExposufQimprove Equipment Reliability and Resiliei®¥Manage Debt and FX Exposure

27 Breaking into New Markets

EDC currently focusing on solar. Company also see breaking into the contestable markets as key to further reducing WESM expo sure

28 Solar business expansiaz@Contestable Customers

3 1 Key Takeaways

EDC to continue with initiatives to promote earnings predictability, to explore new prospects opportunistically, and to keep its dividend policy.
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%$# )3 0!24 /& 4(% ,/ 0% ' 2/5083 &ADIBERSEFIED HOLDING .
COMPANY WITH PRINCIPAL INTERESTS IN ENERGY, REAL ESTATE, AND MANUFACTURING

POWER @ (D))

GENERATION
FZ‘VSZ‘ Geﬂ ivtgp MENe_ C(!; F‘(g’fﬁoy\l
Phpgl 91B Leading power producer with distinct assets that
utilize indigenous, clean and/or renewable fuels
USD1.85B supplying 17% of Philippine requirements.
for 2016 FIRST
PROPERTY III I RockwELL LAND Y e

p ) Leading residential, commercial, and office building
USDO0.37B developer as well as the largest contiguous industrial

park in the Philippines.
income for 2016

Php347.25B MANUFACTURING @ First Philec

USD6.97B Pioneer and leader in electrical manufacturing in the
g Philippines
Total assets in 2016
CONSTRUCTION QD
& ENERGY| First Balfour ¥
SERVICE Toemairime N
One of the leaders in power and energy facilities
construction
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TODAY EDC IS A DIVERSIFIED RENEWABLE ENERGY COMPANY

TOP 4 GEOTHERMAL COMPANIES

@ 150.(MW Burgos CAPACITY (in MW)

® 7.3:MW Solar COMPANY STEAM PLANT

® 120.(MW Pantabangan 1 EDC 1,169 1,169
12.CMW Masiway

@ 120.(MW Bacman | 2  ComisiorFederal deElectricidad 958 958
20.CMW_Bacman |l 8 EnelGreen Power 915 915

® 112.:MW Tongonan

® 112.:MwW Palinpinon 4 Ormat 689 749

60.CMW Palinpinonl*
125.CMW UpperMahiao
232.EMW Malitbog
180.CMW Mahanagdong
50.CMW Optimization
49.4MW Nasulo
52.CMW Mindanao |
54.CMW Mindanao Il

World 20052010 Update Report

Note: *20 MWNasujiPower Plant

placed on preservation
»

® wind @ Geothermal (EDC Subsidiary)
o Hydro Geothermal (Integrated)
@® Solar

EDC IS THE LARGEST VERTICALLY INTEGRATED GEOTHERMAL COMPANY GLOBALLY

SourceBertani Ruggerg 2010: Geothermal Power Generation in the
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% of Consolidated UsD
Qustomers Revenues?) Linkage
)

Cashilow Geothermal = National Power 37% Electricity 73%
Electricity Corporation

Power Purchase Agreements

Power Purchase Agreements (PPAS) Sovereign oftake

BacMan
Geothermal

| : Steam Sales
| Agreements (SSA)
Cashflowor Electric Cooperatives/ 50% Electricity 0%
o Green Core :
Steam Electricity NGCP/ WESM

Commercial oftake

1 | ]
1 Geothermal Resources S
| Contracts (GRSC)

: { Cashflow |
i AncillarySvcs
1 Power Supply Agreements |
1 : Power Supply Agreements (PSAS)
: I Ancillary Services Provider Agreement (ASPA)
| - |
. ..
SIS 5urgos wing ORI 13% || electiciy | | 6%
- Electricity
| ' |

Transco Feedin-Tariff
Cashflow
Solar -
Electricity

11 Subsidiaries
(1) As ofMar. 31, 2017 L enc 4= Cashflow Energy Flow

10 Company Introduction @ energy

DEVELOPMENT CORPORATION




